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This Quarterly Report on Form 10-Q contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. All statements contained in this Quarterly Report on Form 10-Q other than statements of historical fact, including statements regarding our future
results of operations and financial position, our business strategy and plans, and our objectives for future operations, are forward-looking statements. The
words "believe," "may," "will," "estimate," "continue," "anticipate," "intend," "expect," and similar expressions are intended to identify forward-looking
statements. We have based these forward-looking statements largely on our current expectations and projections about future events and trends that we
believe may affect our financial condition, results of operations, business strategy, short-term and long-term business operations and objectives, and
financial needs. These forward-looking statements are subject to a number of risks, uncertainties and assumptions. Moreover, we operate in a very
competitive and rapidly changing environment. New risks emerge from time to time. It is not possible for our management to predict all risks, nor can we
assess the impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results to differ materially
from those contained in any forward-looking statements we may make. In light of these risks, uncertainties and assumptions, the future events and trends
discussed in this Quarterly Report on Form 10-Q may not occur and actual results could differ materially and adversely from those anticipated or implied
in the forward-looking statements. We undertake no obligation to revise or publicly release the results of any revision to these forward-looking statements,
except as required by law. Given these risks and uncertainties, readers are cautioned not to place undue reliance on such forward-looking statements.

Unless expressly indicated or the context requires otherwise, the terms "BioCorRx," "company," "we," "us," and "our" in this document refer to
BioCorRx, Inc., a Nevada corporation, and, where appropriate, its wholly owned subsidiaries.
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ITEM 1. FINANCIAL STATEMENTS

Current assets:
Cash
Accounts receivable, net
Prepaid expenses
Total current assets

Property and equipment, net
Right to use assets

Other assets:

Patents, net

Intellectual property, net
Deposits, long term

Total other assets

Total assets

Current liabilities:

Accounts payable and accrued expenses, including related party payables of $241,629 and $32,318, respectively

Deferred revenue, short term
Lease liability, short term

PART I - FINANCIAL INFORMATION

BIOCORRX INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

ASSETS

LIABILITIES AND EQUITY/(DEFICIT)

Convertible notes payable, net of debt discount of $0 and $656,231
Notes payable, net of debt discounts of $0 and $127,419

Notes payable, related party
Total current liabilities

Long term liabilities:

Royalty obligation - net of discount of $6,934,092 and $0 (related party - $894,004, net of discount of $3,467,046

and $0)

Deferred revenue, long term

Lease liability, long term
Total liabilities

Commitments and contingencies

Equity/(Deficit):

Preferred stock, no par value, 600,000 shares authorized

Series A convertible preferred stock, no par value; 80,000 designated; 80,000 shares issued and outstanding as of
September 30, 2019 and December 31, 2018

September 30, December 31,
2019 2018

$ 3,589982 § 279,772

1,600 8,000

247,001 31,458

3,838,583 319,230

98,383 44,369

256,544 R

14,030 15,200

236,000 236,000

53,793 13,422

303,823 264,622

$ 4497333 § 628,221

$ 1,828,975 $ 1,554,652

121,982 209,474

45,017 -

- 3,503,769

125,000 672,581

186,590 186,590

2,307,564 6,127,066

1,788,008 -

139,604 207,523

247,777 R

4,482,953 6,334,589

16,000 16,000



Series B convertible preferred stock, no par value; 160,000 designated; 160,000 shares issued and outstanding as of

September 30, 2019 and December 31, 2018 5,616 5,616
Common stock, $0.001 par value; 750,000,000 shares authorized, 5,299,184 and 2,597,347 shares issued and
outstanding as of September 30, 2019 and December 31, 2018, respectively 5,299 2,597
Common stock subscribed 100,000 100,000
Additional paid in capital
59,981,670 49,418,356

Accumulated deficit (60,017,338) (55,176,450)
Total equity/(deficit) attributable to BioCorRx, Inc. 91,247 (5,633,881)
Non-controlling interest (76,867) (72,487)
Total equity/(deficit) 14,380 (5,706,368)

Total liabilities and equity/(deficit) $ 4497333 § 628,221

See the accompanying notes to the unaudited condensed consolidated financial statements
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Revenues, net

Operating expenses:

Cost of implants and other costs

Research and development

Selling, general and administrative

Depreciation and amortization
Total operating expenses

BIOCORRX INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)
Three months ended Nine months ended
September 30, September 30,
2019 2018 2019 2018

$ 46,561 $ 78,584 177,811 § 324,982
22,295 20,585 55,480 106,383
298,263 35,759 579,366 94,765
605,095 1,422,055 3,496,797 2,799,311
6,545 1,303 12,079 6,051
932,198 1,479,702 4,143,722 3,006,510




Loss from operations (885,637) (1,401,118) (3,965,911) (2,681,528)
Other income (expenses):
Interest expense, net (376,665) (485,395) (1,474,141) (1,428,318)
Grant income 230,373 - 582,169 -
Loss on sale of fixed assets (1,902) - (1,902) -
Other miscellaneous income - - 14,517 -
Total other income (expenses) (148,194) (485,395) (879,357) (1,428,318)
Net loss before provision for income taxes (1,033,831) (1,886,513) (4,845,268) (4,109,846)
Income taxes - - - -
Net loss (1,033,831) (1,886,513) (4,845,268) (4,109,846)
Non-controlling interest 2,925 3,328 4,380 3,373
Net loss attributable to BioCorRx Inc. $  (1,030,906) $ (1,883,185) $ (4,840,888) $§ (4,106,473)
Net loss per common share, basic and diluted $ (033) $ 0.75) $ (1.66) $ (1.66)
Weighted average number of common shares outstanding, basic and diluted 3,083,651 2,499,319 2,921,916 2,478,185

See the accompanying notes to the unaudited condensed consolidated financial statements
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Balance,
December
31,2018
Round up
shares for
reverse stock
split
Common
stock issued
for services
rendered
Sale of
common
stock

BIOCORRX INC.
CONDENSED CONSOLIDATED STATEMENT OF EQUITY/(DEFICIT)
THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2019

(UNAUDITED)
Series A Series B
Convertible Convertible Common Additional Non-

Preferred stock Preferred stock _ Common stock stock  Subscription Paidin  Accumulated Controlling

Shares Amount Shares Amount Shares Amount Subscribed Receivable Capital Deficit Interest Total

80,000 $ 16,000 160,000 $ 5,616 2,597,347 $ 2,597 § 100,000 $ - $49,418,356 $ (55,176,450)$  (72,487) $(5,706,368)
- - - - 849 1 - - (€))] - - -
- - - - 8,706 9 - - 40,241 - - 40,250
- - - - 22,222 22 - - 99,978 - - 100,000



Interest
expense paid
with
common
stock

Common

stock issued

in connection

with

subscription

and royalty
agreement -
Share-based
compensation -
Net loss -

1,000 1

400,000 400

= 7,499 =

(1,560,000) 1,559,600 -

- 950,815

(1,770,451)

- 7,500

- 950815
(28) (1,770.479)

Balance,
March 31,
2019
Common
stock issued
for services
rendered -
Interest

expense paid

with

common

stock -
Common

stock issued

in connection

with

subscription

and royalty
agreement -
Share-based
compensation -
Net loss -

80,000

16,000

160,000 5,616

3,030,124 3,030

24,882 25

2,842 3

100,000

(1,560,000) 52,076,488  (56,946,901)

- 107,375 -

- 13,497 -

1,560,000 2,889,100 -

- 703,114

(2,039,531)

(72,515) (6,378,282)

- 107,400

- 13,500

- 4,449,100

- 703,114
(1,427) (2,040,958)

Balance,
June 30,
2019
Common
stock issued
for services
rendered -
Common

stock issued

in connection

with note

conversion -
Fair value of

vested

options -
Net loss -

80,000

16,000

160,000 5,616

3,057,848 3,058

13,761 14

2,227,575 2,227

100,000

- 55,789,574  (58,986,432)

- 46,011 -

- 4,157,773 -

- (11,688)

(73,942) (3,146,126)

- 46,025

- 4,160,000

- (11,688)
(2,925) (1,033,831)

Balance,
September

30,2019 80,000

$ 16,000

160,000 $ 5,616

5,299,184 § 5,299 §

100,000 $

(1,030,906)
)

- $59,981,670 $ (60,017,338 $

)

(76,867 $ 14,380

See the accompanying notes to the unaudited condensed consolidated financial statements
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BIOCORRX INC.
CONDENSED CONSOLIDATED STATEMENT OF DEFICIT
THREE AND NINE MONTHS ENDED SEPTEMBER 30, 2018

(UNAUDITED)
Series A Series B
Convertible Convertible Common  Additional Non-

Preferred stock Preferred stock Common stock stock Paidin  Accumulated Controlling

Shares Amount Shares Amount Shares Amount Subscribed Capital Deficit Interest Total
Balance, December
31,2017 80,000 $16,000 160,000 $ 5,616 2,440,863 § 2,440 § 100,000 $44,823,542 $(48,840,534) $ - $(3,892,936)
Effect of adoption of
Accounting

Codification Standard
2017-11, Revenue
from Contracts with

Customers - - - - - - - - 175,975 - 175,975
Common stock issued
for services rendered - - - - 6,750 7 - 98,278 - - 98,285
Common stock issued
for services accrued in
2017 - - - - 10,000 10 - (10) - - -
Sale of common stock - - - - 12,500 12 - 149,988 - - 150,000
Common stock issued
in connection with
notes payable - - - - 1,000 1 - 25,499 - - 25,500
Share-based
compensation - - - - - - - 78,535 - - 78,535
Net loss - - - - - - - - (1,001,746) - (1,001,746)
Balance, March 31,
2018 80,000 16,000 160,000 5,616 2,471,113 2,470 100,000 45,175,832 (49,666,305) - (4,366,387
Common stock issued
for services rendered - - - - 750 1 - 13,124 - - 13,125
Proceeds from
common stock
subscription - - - - - - 1,150,000 - - - 1,150,000
Share-based
compensation - - - - - - - 415,265 - - 415,265
Net loss - - - - - - - - (1,221,542) (45) (1,221,587)
Balance, June 30,
2018

80,000 16,000 160,000 5,616 2,471,863 2,471 1,250,000 45,604,221 (50,887,847) (45) (4,009,584)
Common stock issued
for services rendered - - - - 2,500 3 - 45,997 - - 46,000
Sale of common stock - - - - 57,500 58 - 1,149,942 - - 1,150,000
Common stock issued
in connection with
notes payable
extension - - - - 1,000 1 - 11,999 - - 12,000
Proceeds from
common stock
subscription - - - - - - (1,050,000) - - - (1,050,000)
Share-based
compensation - - - - - - - 904,814 - - 904,814
Net loss - - - - - - - - (1,883,185) (3,328) (1,886,513)
Balance, September
30,2018 80,000 $16,000 160,000 $ 5,616 2,532,863 $ 2,533 § 200,000 $47,716,973 $(52,771,032) $  (3,373) $(4,833,283)




See the accompanying notes to the unaudited condensed consolidated financial statement
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BIOCORRX INC.



CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to cash flows used in operating activities:

Depreciation and amortization
Amortization of discount on royalty obligation
Bad debt expense
Interest expense paid with common stock
Amortization of debt discount
Amortization of right-of-use asset
Loss on sale of fixed assets
Stock based compensation
Common stock issued with loan extension
Changes in operating assets and liabilities:
Accounts receivable
Prepaid expenses and other current assets
Accounts payable and accrued expenses
Deposits
Lease liability
Settlement payable
Deferred revenue

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of equipment
Proceeds from sale of property and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from sale of common stock
Proceeds from common stock subscription and royalty agreement
Proceeds from common stock subscriptions
Proceeds from notes payable
Repayment of notes payable
Net cash provided by financing activities

Net increase in cash
Cash, beginning of the period
Cash, end of period

Supplemental disclosures of cash flow information:
Interest paid

Taxes paid

Non cash financing activities:
Record right to use assets per ASC 842

Record lease liability per ASC 842

Common stock issued in connection with conversion of notes payable
Reclassify fair value of warrant liability upon adoption of ASC 2017-11

See the accompanying notes to the unaudited consolidated financial statements

Nine months ended

September 30,
2019 2018
§ (4.845268) § (4,109,846)
12,079 6,051
237,108 -
2,400 15,750
21,000 -
783,650 1,138,239
50,870 -
1,902 -
1,835,916 1,556,024
- 12,000
4,000 (1,550)
(215,543) (5,131)
308,233 194,779
(40,370) -
(48,531)
- (15,000)
(155,411) (177,522)
(2,047,965) (1,386,206)
(67,625) (29,763)
800 -
(66,825) (29,763)
100,000 1,300,000
6,000,000 -
- 100,000
- 250,000
(675,000) -
5,425,000 1,650,000
3,310,210 234,031
279,772 11,342
$ 3,589,982 § 245,373
$ 61,397 § -
$ - 3 =
$ 307,414 § -
$ 341,325 § =
$ 4,160,000 $ 25,500
$ - 8 175,975
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BIOCORRY, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SEPTEMBER 30, 2019
(UNAUDITED)

NOTE 1 - BUSINESS

BioCorRx Inc., through its subsidiaries, develops and provides innovative treatment programs for substance abuse and related disorders. The BioCorRx ®
Recovery Program is a non-addictive, medication-assisted treatment (MAT) program for substance abuse that includes peer recovery support. The
UnCraveRx™ Weight Loss Management Program is a medically assisted weight management program that is combined with a virtual platform
application. The full program officially launched October 1, 2019. The Company is also engaged in the research and development of sustained release
naltrexone products for the treatment of addiction and other possible disorders. Specifically, the Company is developing an injectable (BICX101) and
implantable naltrexone (BICX102) with the goal of future regulatory approval with the Food and Drug Administration.

On July 28, 2016, the Company formed BioCorRx Pharmaceuticals, Inc., a Nevada Corporation, for the purpose of developing certain business lines. In
connection with the formation, the newly formed sub issued 24.2% ownership to officers of the Company with the Company retaining 75.8%. In 2018,
BioCorRx Pharmaceuticals, Inc. began operating activities (Note 15).

Effective January 22, 2019, the Company amended its Articles of Incorporation to implement a reverse stock split in the ratio of 1 share for every 100
shares of common stock. As a result, 259,984,655 shares of the Company's common stock were exchanged for 2,599,847 shares of the Company's
common stock. These unaudited condensed consolidated financial statements have been retroactively restated to reflect the reverse stock split (See Note
13).

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES
Interim Financial Statements

The following (a) condensed consolidated balance sheet as of December 31, 2018, which has been derived from audited financial statements, and (b) the
unaudited condensed consolidated interim financial statements of the Company have been prepared in accordance with accounting principles generally
accepted in the United States ("GAAP") for interim financial information and the instructions to Form 10-Q and Rule 8-03 of Regulation S-X.
Accordingly, they do not include all of the information and footnotes required by GAAP for complete financial statements. In the opinion of management,
all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation have been included. Operating results for the three
and nine months ended September 30, 2019 are not necessarily indicative of results that may be expected for the year ending December 31, 2019. These
unaudited condensed consolidated financial statements should be read in conjunction with the audited consolidated financial statements and notes thereto
for the year ended December 31, 2018 included in the Company's Annual Report on Form 10-K, filed with the Securities and Exchange Commission
("SEC") on April 16, 2019.

Basis of presentation

The unaudited condensed consolidated financial statements include the accounts of BioCorRx Inc., its wholly owned subsidiary, Fresh Start Private, Inc.,
and its majority owned subsidiary, BioCorRx Pharmaceuticals, Inc. (hereafter referred to as the "Company" or " BioCorRx"). All significant
intercompany balances and transactions have been eliminated in consolidation.
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Revenue Recognition

The Company recognizes revenue in accordance with Financial Accounting Standards Board "FASB" Accounting Standards Codification "ASC" 606. A

five-step analysis a must be met as outlined in Topic 606: (i) identify the contract with the customer, (ii) identify the performance obligations in the
contract, (iii) determine the transaction price, (iv) allocate the transaction price to the performance obligations, and (v) recognize revenue when (or as)
performance obligations are satisfied. Provisions for discounts and rebates to customers, estimated returns and allowances, and other adjustments are
provided for in the same period the related sales are recorded. There were no changes to the Company's revenue recognition policy from the adoption of
ASC 606.

The Company has elected the following practical expedients in applying ASC 606:

Unsatisfied Performance Obligations - all performance obligations relate to contracts with a duration of less than one year. The Company has elected
to apply the optional exemption provided in ASC 606 and therefore, is not required to disclose the aggregate amount of the transaction price
allocated to performance obligations that are unsatisfied or partially unsatisfied at the end of the reporting period.

Contract Costs - all incremental customer contract acquisition costs are expensed as they are incurred as the amortization period of the asset that the
Company otherwise would have recognized is one year or less in duration.

Significant Financing Component - the Company does not adjust the promised amount of consideration for the effects of a significant financing
component as the Company expects, at contract inception, that the period between when the entity transfers a promised good or service to a customer
and when the customer pays for that good or service will be one year or less.

Sales Tax Exclusion from the Transaction Price - the Company excludes from the measurement of the transaction price all taxes assessed by a
governmental authority that are both imposed on and concurrent with a specific revenue-producing transaction and collected by the Company from
the customer.

Shipping and Handling Activities - the Company elected to account for shipping and handling activities as a fulfillment cost rather than as a separate
performance obligation.

Modified Retrospective Method - the Company adopted ASC 606 on January 1, 2018 utilizing the modified retrospective method allowing the
Company to not retrospectively adjust prior periods. The Company applied the modified retrospective method only to contracts that were not
completed at January 1, 2018 and accounted for the aggregate effect of any contract modifications upon adoption.

The Company's net sales are disaggregated by product category. The sales/access fees consist of product sales, which is recognized upon the transfer of
promised goods to customers. The distribution rights income consists of the income recognized from the amortization of distribution agreements entered
into for its products.
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The following table presents the Company's net sales by product category for the three months ended September 30, 2019 and 2018:

Three Months Ended
September 30, September 30,

2019 2018
Sales/access fees $ 8,150 $ 18,760
Distribution rights income 38,411 59,824
Net sales $ 46,561 $ 78,584

The following table presents the Company's net sales by product category for the nine months ended September 30, 2019 and 2018:

Nine Months Ended
September 30, September 30,
2019 2018
Sales/access fees $ 22,400 $ 122,460
Distribution rights income 155,411 202,522
Net sales $ 177,811 §$ 324,982

Deferred revenue:

The Company licenses proprietary products and protocols to customers under licensing agreements that allow those customers to utilize the products and
protocols in services they provide to their customers. The timing and amount of revenue recognized from license agreements depends upon a variety of
factors, including the specific terms of each agreement. Such agreements are reviewed for multiple performance obligations. Performance obligations can
include amounts related to initial non-refundable license fees for the use of the Company's products and protocols and additional royalties on covered
services.

The Company granted license and sub-license agreements for various regions or States in the United States allowing the licensee to market, distribute and
sell solely in the defined license territory, as defined, the products provided by the Company. The agreements are granted for a defined period or perpetual

and are effective as long as annual milestones are achieved.

Terms for payments for licensee agreements vary from full cash payment to defined terms. In cases where license or sub-license fees are uncollected or
deferred; the Company nets those uncollected fees with the deferred revenue for balance sheet presentation.

The Company amortizes license fees over the shorter of the economic life of the related contract life or contract terms for each licensee.
The following table presents the changes in deferred revenue, reflected as current and long term liabilities on the Company's consolidated balance sheet:

Balance as of December 31, 2018:

Short term $ 209,474
Long term 207,523
Total as of December 31, 2018 $ 416,997
Cash payments received -
Net sales recognized (155,411)
Balance as of September 30, 2019 261,586
Less short term 121,982
Long term $ 139,604

During the nine months ended September 30, 2019, the Company also had $22,400 in its revenues related to access fees, which were not included in
deferred revenue.
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Use of Estimates

The preparation of the unaudited condensed consolidated financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates. Significant estimates include assumptions used in the fair value of stock-based compensation, the fair value of other equity and debt
instruments, right-to-use assets, lease liabilities, fair value of intangible assets, useful lives of assets and allowance for doubtful accounts.

Accounts Receivable

Accounts receivable are recorded at original invoice amount less an allowance for uncollectible accounts that management believes will be adequate to
absorb estimated losses on existing balances. Management estimates the allowance based on collectability of accounts receivable and prior bad debt
experience. Accounts receivable balances are written off against the allowance upon management's determination that such accounts are uncollectible.
Recoveries of accounts receivable previously written off are recorded when received. Management believes that credit risks on accounts receivable will
not be material to the financial position of the Company or results of operations. The allowance for doubtful accounts was $0 and $12,500 as of
September 30, 2019 and December 31, 2018, respectively.

Fair Value of Financial Instruments

Fair value estimates discussed herein are based upon certain market assumptions and pertinent information available to management as of September 30,
2019 and December 31, 2018. The respective carrying value of certain financial instruments approximated their fair values. These financial instruments
include cash, accounts receivable, accounts payable and accrued expenses, and notes payable. The fair value of the Company's convertible securities is
based on management estimates and reasonably approximates their book value. The fair value of lease liability is based on the present value of future
lease payments at a discount rate of 8% over the lease term. The fair value of royalty obligation is calculated by the Probability Weighted Expected Return
Model, which projects various scenarios of future treatment sales, and then calculates the associated payment value of the royalty. The carrying value of
lease liability and royalty obligation on the unaudited condensed consolidated balance sheet approximates their fair value.

See Note 13 and 14 for stock based compensation and other equity instruments.

Segment Information

Accounting Standards Codification subtopic Segment Reporting 280-10 ("ASC 280-10") establishes standards for reporting information regarding
operating segments in annual financial statements and requires selected information for those segments to be presented in interim financial reports issued
to stockholders. ASC 280-10 also establishes standards for related disclosures about products and services and geographic areas. Operating segments are
identified as components of an enterprise about which separate discrete financial information is available for evaluation by the chief operating decision
maker, or decision-making group, in making decisions how to allocate resources and assess performance. The information disclosed herein materially
represents all of the financial information related to the Company's principal operating segment.

12
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Long-Lived Assets

The Company follows a "primary asset" approach to determine the cash flow estimation period for a group of assets and liabilities that represents the unit
of accounting for a long-lived asset to be held and used. Long-lived assets to be held and used are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount of an asset may not be recoverable. The carrying amount of a long-lived asset is not recoverable if it
exceeds the sum of the undiscounted cash flows expected to result from the use and eventual disposition of the asset. Long-lived assets to be disposed of
are reported at the lower of carrying amount or fair value less cost to sell.

The Company evaluates the recoverability of long-lived assets based upon forecasted undiscounted cash flows. Should impairment in value be indicated,
the carrying value of the assets will be adjusted, based on estimates of future discounted cash flows resulting from the use and ultimate disposition of the
asset. No impairments was recognized for the nine months ended September 30, 2019 and 2018.

Intangible Assets

Intangible assets with finite lives are amortized over their estimated useful lives. Intangible assets with indefinite lives are not amortized, but are tested for
impairment annually or whenever events or changes in circumstances indicate that the carrying amount of an asset may not be recoverable. No
impairment was recognized for the nine months ended September 30, 2019 and 2018.

Property and Equipment

Property and equipment are stated at cost, less accumulated depreciation. Depreciation is calculated using the straight-line method over the asset's
estimated useful life of 5 to 15 years. Expenditures for maintenance and repairs are expensed as incurred. When retired or otherwise disposed, the related
carrying value and accumulated depreciation are removed from the respective accounts and the net difference less any amount realized from disposition is
reflected in earnings.

Leases

The Company determines if an arrangement is a lease at inception. Operating lease right-of-use assets ("ROU assets") and short-term and long-term lease
liabilities are included on the face of the unaudited condensed consolidated balance sheet.

ROU assets represent the right to use an underlying asset for the lease term and lease liabilities represent the Company's obligation to make lease
payments arising from the lease. Operating lease ROU assets and liabilities are recognized at commencement date based on the present value of lease
payments over the lease term. As most of the Company's leases do not provide an implicit rate, the Company uses an incremental borrowing rate based on
the information available at commencement date in determining the present value of lease payments. The operating lease ROU asset also excludes lease
incentives. The Company's lease terms may include options to extend or terminate the lease when it is reasonably certain that the Company will exercise
that option. Lease expense for lease payments is recognized on a straight-line basis over the lease term. The Company has lease agreements with lease and
non-lease components, which are accounted for as a single lease component. For lease agreements with terms less than 12 months, the Company has
elected the short-term lease measurement and recognition exemption, and it recognizes such lease payments on a straight-line basis over the lease term.
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Net loss Per Share

The Company accounts for net loss per share in accordance with Accounting Standards Codification subtopic 260-10, Earnings Per Share ("ASC 260-
10"), which requires presentation of basic and diluted earnings per share ("EPS") on the face of the statement of operations for all entities with complex
capital structures and requires a reconciliation of the numerator and denominator of the basic EPS computation to the numerator and denominator of the
diluted EPS.

Basic net loss per share is computed by dividing net loss by the weighted average number of shares of common stock outstanding during each period. It
excludes the dilutive effects of any potentially issuable common shares.

Diluted net loss per share is calculated by including any potentially dilutive share issuances in the denominator. The following securities are excluded
from the calculation of weighted average diluted shares at September 30, 2019 and 2018, respectively, because their inclusion would have been anti-

dilutive.

September 30, September 30,

2019 2018
Shares underlying options outstanding 818,630 793,850
Shares underlying warrants outstanding 72,500 70,250
Shares underlying convertible notes outstanding - 1,875,000
Convertible preferred stock outstanding 240,000 240,000

1,131,130 2,979,100

Advertising

The Company follows the policy of charging the costs of advertising to expense as incurred. The Company charged to operations $88,514 and $155,474 as
advertising costs for the three and nine months ended September 30, 2019 and $30,052 and $72,067 for the three and nine months ended September 30,
2018, respectively.

Grant Income

On January 17, 2019, the Company received a Notice of Award from the United States Department of Health and Human Services for a grant from the
National Institutes of Health ("NIH") in support of BICX102 from the National Institute on Drug Abuse. The grant provides for (i) $2,842,430 in funding
during the first year and (ii) $2,831,838 during the second year subject to the terms and conditions specified in the grant, including satisfactory progress of
project and the availability of funds. Grant payments received prior to the Company's performance of work required by the terms of the research grant are
recorded as deferred income and recognized as grant income once work is performed and qualifying costs are incurred. As of September 30, 2019,
$582,169 in grant funds received were recorded as grant income.
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Research and development costs

The Company accounts for research and development costs in accordance with the Accounting Standards Codification subtopic 730-10, Research and
Development ("ASC 730-10"). Under ASC 730-10, all research and development costs must be charged to expense as incurred. Accordingly, internal
research and development costs are expensed as incurred. Third-party research and developments costs are expensed when the contracted work has been
performed or as milestone results have been achieved. Company-sponsored research and development costs related to both present and future products are
expensed in the period incurred. The Company incurred research and development expenses of $298,263 and $579,366 for the three and nine months
ended September 30, 2019, respectively, and $35,759 and $94,765 for the three and nine months ended September 30, 2018, respectively.

Stock Based Compensation

Share-based compensation issued to employees is measured at the grant date, based on the fair value of the award, and is recognized as an expense over
the requisite service period. The Company measures the fair value of the share-based compensation issued to non-employees using the stock price
observed in the trading market (for stock transactions) or the fair value of the award (for non-stock transactions), which were considered to be more
reliably determinable measures of fair value than the value of the services being rendered. The measurement date is the earlier of (1) the date at which
commitment for performance by the counterparty to earn the equity instruments is reached, or (2) the date at which the counterparty's performance is
complete.

Application of New Accounting Standards

On January 1, 2019, upon adoption of ASC Topic 842, the Company recorded right to use assets of $25,465, lease liability of $26,229 and eliminated
deferred rent of $764.

In adopting ASC Topic 842, Leases (Topic 842), the Company has elected the 'package of practical expedients', which permit it not to reassess under the
new standard its prior conclusions about lease identification, lease classification and initial direct costs. The Company did not elect the use-of-hindsight or
the practical expedient pertaining to land easements; the latter is not applicable to the Company. In addition, the Company elected not to apply ASC Topic
842 to arrangements with lease terms of 12 month or less. In determining the length of the lease term to its long term lease, the Company determined there
was no embedded extension option. At lease commencement date, the Company estimated the lease liability and the right of use assets at present value
using the Company's estimated incremental borrowing rate of 8% and determined the initial present value, at inception, of $139,407.

On February 14, 2019, the Company renewed the lease for another 63 months and remeasured right to use assets and lease liability at $281,949 and
$315,096 respectively.

Recent Accounting Pronouncements

There are various updates recently issued, most of which represented technical corrections to the accounting literature or application to specific industries
and are not expected to a have a material impact on the Company's financial position, results of operations or cash flows.
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NOTE 3 - GOING CONCERN AND MANAGEMENT'S LIQUIDITY PLANS

As of September 30, 2019, the Company had cash of $3,589,982 and working capital of $1,531,019. During the nine months ended September 30, 2019,
the Company used net cash in operating activities of $2,047,965. The Company has not yet generated any significant revenues, and has incurred net losses
since inception. These conditions raise substantial doubt about the Company's ability to continue as a going concern.

During the nine months ended September 30, 2019, the Company raised $100,000 in proceeds from the sale of common stock and $6,000,000 in proceeds
in connection with subscription and royalty agreement (Note 12). The Company believes that its current cash on hand will not be sufficient to fund its
projected operating requirements for the next twelve months following the filing of this report.

The Company's primary source of operating funds since inception has been from proceeds from private placements of convertible and other debt and the
sale of common stock. The Company intends to raise additional capital through private placements of debt and equity securities, but there can be no
assurance that these funds will be available on terms acceptable to the Company, or will be sufficient to enable the Company to fully complete its
development activities or sustain operations. If the Company is unable to raise sufficient additional funds, it will have to develop and implement a plan to
further extend payables, reduce overhead, or scale back its current business plan until sufficient additional capital is raised to support further operations.
There can be no assurance that such a plan will be successful.

Accordingly, the accompanying unaudited condensed consolidated financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America ("GAAP"), which contemplate continuation of the Company as a going concern and the realization of
assets and satisfaction of liabilities in the normal course of business. The carrying amounts of assets and liabilities presented in the financial statements do
not necessarily purport to represent realizable or settlement values. The unaudited condensed consolidated financial statements do not include any
adjustment that might result from the outcome of this uncertainty.

NOTE 4 — PREPAID EXPENSES

The Company's prepaid expenses consisted of the following at September 30, 2019 and December 31, 2018:

September 30, December 31,

2019 2018
Prepaid insurance $ 113,311  $ 27,083
Prepaid subscription services 133,690 4,375
$ 247,001 $ 31,458

NOTE 5 - PROPERTY AND EQUIPMENT
The Company's property and equipment consisted of the following at September 30, 2019 and December 31, 2018:

September 30, December 31,

2019 2018
Office equipment $ 26,820 $ 34,234
Computer equipment 5,544 5,544
Manufacturing equipment 98,373 30,747
130,737 70,525
Less accumulated depreciation (32,354) (26,156)
$ 98,383 § 44,369
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Depreciation expense charged to operations amounted to $5,376 and $10,910, respectively, for the three and nine months ended September 30, 2019; and
$1,303 and $4,088, respectively, for the three and nine months ended September 30, 2018.

In July 2019 and August 2019, the Company disposed of part of its office equipment for a total consideration of $800, realizing a loss on sale of fixed
assets of $1,902.

NOTE 6 - LEASE

Operating leases

On March 9, 2016, the Company entered into a lease amendment and expansion agreement, whereby the Company agreed to lease office space in
Anaheim, California, commencing July 1, 2016 and expiring on June 30, 2019. On January 1, 2019, upon adoption of ASC Topic 842, the Company
recorded right to use assets of $25,465, lease liability of $26,229 and eliminated deferred rent of $764.

On February 14, 2019, the Company extended the term of its lease for an additional 63 months beginning July 1, 2019 (at expiry of the original lease).
The extended term expires on September 30, 2024. The extended lease has escalating payments from $5,522 per month to $6,552 per month. On February
14, 2019, the Company reassessed the value of right to use assets of $281,949 and lease liability of $315,096.

On July 15, 2019, the Company and its landlord agreed that the Company would move to a larger space within the building that currently houses its
principal executive offices. The Company extended the term of its lease for an additional 63 months beginning approximately November 1, 2019 (upon
the landlord's completion of the work on the new space). The extended term expires on January 31, 2025. The extended lease has escalating payments
from $9,505 per month to $11,018 per month.

During the nine months ended September 30, 2019, the Company recorded $62,329 as lease expense to current period operations.

Lease liability is summarized below:

September 30,
2019

Total lease liability $ 292,794
Less: short term portion 45,017
Long term portion $ 247,777
Maturity analysis under these lease agreements are as follows:
Three months ended December 31, 2019 $ 16,567
2020 67,392
2021 69,751
2022 72,222
2023 74,693
2024 and beyond 57,620
Less: Present value discount (65,451)
Lease liability $ 292,794

Note: Future lease payments regarding the new amendment effective in November are not included in the above table.
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Lease expense for the nine months ended September 30, 2019 was comprised of the following:
Operating lease expense $ 62,329

Short-term lease expense -
Variable lease expense -

S 6239
Weighted-average remaining lease term and discount rate for operating leases are as follows:
Weighted-average remaining lease term 5.01
Weighted-average discount rate 8%

NOTE 7 - INTELLECTUAL PROPERTY/ LICENSING RIGHTS

On August 20, 2018, the Company purchased all the worldwide rights of Naltrexone Implants formula(s) with exception of New Zealand and Australia
from Trinity Compound Solutions, Inc for $10,000 and 20,000 shares of its common stock for an aggregate purchase price of $236,000.

On October 12, 2018 the Company's majority owned subsidiary, BioCorRx Pharmaceuticals Inc. acquired six patent families for sustained delivery
platforms for the local delivery of biologic and small molecule drugs for an aggregate purchase price of $15,200.
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NOTE 8 - ACCOUNTS PAYABLE AND ACCRUED EXPENSES
Accounts payable and accrued expenses consisted of the following as of September 30, 2019 and December 31, 2018:

September 30, December 31,

2019 2018
Accounts payable $ 487,399 $ 655,654
Interest payable on notes payable 1,256,553 898,234
Deferred insurance 85,023 -
Deferred rent - 764

$ 1,828,975 § 1,554,652

NOTE 9 - NOTES PAYABLE

On January 26, 2018, the Company issued two unsecured promissory notes in aggregate of $250,000 bearing interest at 8% per annum with both principal
and initially interest due July 26, 2018. In connection with the note issuance, the Company issued an aggregate of 100,000 shares of the Company's
common stock to the note holders. The fair value of the common stock at the date of issuance of $25,500 was recorded as a debt discount and is amortized
as interest expense over the term of the notes. On July 26, 2018, the Company issued 100,000 shares in connection with extending the notes until
December 26, 2018, the fair value of the common stock of $12,000 was charged to current period interest. On January 26, 2019, the Company paid
$10,000 interest on one note and issued 1,000 shares of its common stock valued at $7,500 to extend the note until September 26, 2019. The second note
for $125,000 was extended until September 26, 2019. On September 23, 2019, the Company paid the first note in full. The second note was extended until
September 26, 2020.



On November 15, 2018 and December 12, 2018, the Company issued two promissory notes for $275,000 each (aggregate of $550,000) for net proceeds
of $250,000 each, after an original interest discount ("OID") of $25,000 each. The notes are due nine months from the date of issuance and bear a charge
of 8% interest applied at issuance date and due upon maturity. In addition, the Company issued 2,500 shares of common stock and 5,000 warrants to
acquire the Company's common stock at $20.00 expiring three years from the date of issuance per each note. The fair value of the common stock,
warrants and together with the OID in aggregate of $144,661 was recorded as a debt discount and is amortized over the term of the notes. The fair value of
the warrants was determined using the Black-Scholes option method with the following assumptions: expected life 3 years, volatility: 176.31% to
177.01%, risk free rate: 2.78% to 2.91% and stock price: $7.20 to $7.30. On April 26, 2019, the Company paid in full one of the promissory notes,
including accrued interest of $22,000. On July 9, 2019, the Company paid the second promissory note in full.

During the three and nine months ended September 30, 2019, the Company amortized $19,428 and $127,419, respectively, of the debt discount to current
period interest expense.

NOTE 10 - CONVERTIBLE NOTES PAYABLE

On June 10, 2016, the Company issued to BICX Holding Company, LLC a $2,500,000 senior secured convertible promissory note due March 3, 2020
and bearing interest at 8% per annum due annually beginning June 10, 2018. On March 3, 2017 the convertible promissory note was subsequently
amended and was convertible into 42.43% of the Company's total authorized common stock. The Company also received an additional investment of
$1,660,000 from the holder. The note was convertible into a fixed number of shares of common stock equal to 42.43% (2,227,575 shares) of the total
authorized common stock as of March 3, 2017 (closing). On September 30, 2019, the convertible promissory note was converted to 2,227,575 shares of
the Company’s common stock, and the principal balance of the convertible note payable was reduced to $0. Upon converting the convertible note payable
to common stock in September 2019, the Company and BICX Holding Company, LLC entered into a conversion agreement in which future interest
through March 2020 on the convertible note payable was accelerated, and the Company agreed to pay $1,138,157 in interest within a twelve month period
of an intended public offering. The interest is recorded in Accounts payable and accrued expenses on the unaudited condensed consolidated balance sheet
at September 30, 2019.
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In connection with the conversion agreement, the Company and BICX Holding Company, LLC entered into a Lock-Up Agreement (the “Lock-Up
Agreement”) pursuant to which the Investor will not sell, or otherwise dispose of the Conversion Shares, during the period commencing on October 1,
2019 and ending six (6) months following the initial closing of the Company’s intended public offering of its securities to raise gross proceeds to the
Company of at least $10,000,000 (subject to adjustment in the Company’s sole discretion) (the “Public Offering”). In the event that the intended public
offering is terminated or abandoned prior to closing then the lock-up shall expire upon the later of the date which is six (6) months from September 30,
2019 or thirty (30) days from the date of such termination or abandonment.

In accordance with the conversion agreement, the Company cannot enter into any agreement to issue or announce the issuance or proposed issuance of any
shares of common stock or common stock equivalents at an issuance price below $2.00 per share.

During the three and nine months ended September 30, 2019, the Company amortized $0 and $656,231, respectively, of the debt discount to current
period interest expense.

The interest expense during the three and nine months ended September 30, 2019 was $224,298 and $389,330, respectively, and includes the accelerated
interest noted above.

NOTE 11 - NOTES PAYABLE-RELATED PARTY

As of September 30, 2019 and December 31, 2018, the Company had advances from Kent Emry (Chairman of the Company). The balance outstanding as
of September 30, 2019 and December 31, 2018 was $1,500.

As of September 30, 2019, and December 31, 2018, the Company had advances from Scott Carley (shareholder). The balance outstanding as of
September 30, 2019 and December 31, 2018 was $21,480.

On January 22, 2013, the Company issued a unsecured promissory note payable to Kent Emry (Chairman of the Company) for $200,000 due January 1,



2018, with a stated interest rate of 12% per annum beginning three months from issuance, payable monthly. Principal payments were due starting
February 1, 2015 at $6,650 per month. The lender has an option to convert the note to licensing rights for the State of Oregon. The Company currently is
in default of the principal and interest. The note holder subsequently became an officer of the Company. The balance outstanding as of September 30,
2019 and December 31, 2018 was $163,610.

NOTE 12 - ROYALTY OBLIGATIONS, NET

In March 2019, the Company entered into two Subscription and Royalty Agreements (the "Subscription and Royalty Agreements"), one of which was with
Louis and Carolyn Lucido CRT LLC, managed by Mr. Louis Lucido, a member of the Company's Board of Directors (the "Board"). Pursuant to the

Subscription and Royalty Agreements: (i) Each party would purchase shares of the Company's common stock, par value $0.001 per share (the "Common
Stock™), in the aggregate amount of $3,000,000 at a purchase price of $15.00 per share (the "Purchase Price"), for a total of 200,000 shares of Common
Stock; and (ii) the Company shall pay each (a) a total of $37.50 from the gross revenue derived from each of its weight loss treatments sold in the United
States starting on the first (I1st) day that the first unit of the treatment is sold (the "Initial Sales Date") and ending on the third (3rd) anniversary of the
Initial Sales Date; and (b) a total of $25.00 from the gross revenue derived from each of its weight loss treatments sold in the United States starting on the
day following the third (3rd) anniversary of the Initial Sales Date and ending on the fifteenth (15th) anniversary of the Initial Sales Date (the "Royalty").
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Under the Lucido agreement, the Company will use no less than 65% of the proceeds of the aggregate Purchase Price of the Lucido Subscription and
Royalty Agreement exclusively to develop, launch and expand the Company's weight loss program (the "Business") including sales and marketing
activities directly related to the Business, and shall be free to use up to 35% of the aggregate Purchase Price of the Lucido Subscription and Royalty
Agreement for general working capital and administration, and for further product development. As of September 30, 2019, the Company is in
compliance with the use of proceeds requirement.

With the prior written consent of Mr. Lucido, the Company may use more than 35% of the aggregate Purchase Price for general working capital and
administration, and for further product development. Under the second agreement, the Company will have complete discretion as to the exact amount of
the aggregate purchase price to be allocated to the development and expansion of the Business.

The Company accounted for this transaction as debt in accordance with ASC 470-10-25 and derived a debt discount, which is amortized using the
effective interest method over the expected life of the arrangement, which is 15 years. The Company has no obligation to repay the then outstanding
balance if during the expected life of 15 years the treatment is discontinued. In order to record the discount of the liability, the Company fair valued the
royalty and the difference between fair value of the royalty obligation and the gross projected future payments was $7,171,200 and was recorded as non-
cash interest expense over the life of the liability and offset to additional paid in capital at inception.



During the three months and nine months ended September 30, 2019, the Company amortized $121,774 and $237,108 as interest expense, respectively.
NOTE 13 - STOCKHOLDERS' EQUITY/(DEFICIT)

Effective January 22, 2019, the Company amended its Articles of Incorporation to implement a reverse stock split in the ratio of 1 share for every 100
shares of common stock. As a result, 259,984,655 shares of the Company's common stock were exchanged for 2,599,847 shares of the Company's
common stock. These unaudited condensed consolidated financial statements have been retroactively restated to reflect the reverse stock split.

Convertible Preferred stock

The Company is authorized to issue 600,000 shares of preferred stock with no par value. As of September 30, 2019 and December 31, 2018, the
Company had 80,000 shares of Series A preferred stock and 160,000 shares of Series B preferred stock issued and outstanding.

Each share of Series A preferred stock is entitled to one thousand (1,000) votes and is convertible into one share of common stock. 30,000 shares of
Series A Preferred Stock were owned by management.

Each share of Series B stock is entitled to two thousand (2,000) votes and is convertible into one share of common stock. 120,000 shares of Series B
Preferred Stock were owned by management.
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Common stock

On May 10, 2018, the Company filed a Certificate of Amendment to its Articles of Incorporation with the Secretary of State of the State of Nevada
increasing the total number of shares which the Company is authorized to issue from five hundred twenty five million six hundred thousand (525,600,000)
shares to seven hundred fifty million six hundred thousand (750,600,000) shares and increasing the number of authorized shares of common stock from
five hundred and twenty five million (525,000,000) shares of common stock, $0.001 par value, to seven hundred and fifty million (750,000,000) shares of
common stock.

Nine ths ended September 30, 2018

7 4

During the nine months ended September 30, 2018, the Company issued an aggregate of 10,000 shares of its common stock for services rendered valued
at $157,410 based on the underlying market value of the common stock at the date of issuance.

During the nine months ended September 30, 2018, the Company issued 10,000 shares of its common stock in connection with a distribution agreement
previously accrued during the year ended December 31, 2017.

During the nine months ended September 30, 2018, the Company issued an aggregate of 1,000 shares of its common stock in connection with the
issuance of promissory notes payable valued at $25,500 based on the underlying market value of the common stock at the date of issuance.



During the nine months ended September 30, 2018, the Company issued 70,000 shares of its common stock in exchange for proceeds of $1,300,000. Of
this amount: (1) the Company issued 57,500 units of the Company’s securities at a price per unit of $20 for total proceeds of $1,150,000 with each unit
consisting of one share of the Company’s common stock and a three-year warrant to purchase one share of the Company’s Common Stock at an exercise
price of $100 per share; and (2) the Company issued 12,500 shares of its common stock at a price per share of $12 for proceeds of $150,000.

During the nine months ended September 30, 2018, the Company issued an aggregate of 1,000 shares of its common stock in connection with the
extension of promissory notes payable valued at $12,000 based on the underlying market value of the common stock at the date of issuance.

Nine months ended September 30, 2019

During the nine months ended September 30, 2019, the Company issued an aggregate of 47,349 shares of its common stock for services rendered valued
at $193,675 based on the underlying market value of the common stock at the date of issuance.

During the nine months ended September 30, 2019, the Company issued 3,842 shares of its common stock to pay for interest expense valued at $21,000
based on the underlying market value of the common stock at the date of issuance.

In January 2019, the Company issued 849 round-up shares for the Reverse Stock Split.

In February 2019, the Company issued 22,222 shares of its common stock valued at $100,000 in connection with the February 2019 common stock
subscription.

In March 2019, the Company issued an aggregate of 400,000 shares of its common stock under these Subscription and Royalty Agreements and
subsequently in April 2019 received the proceeds.

In September 2019, the Company issued an aggregate of 2,227,575 shares of its common stock to convert the convertible note with an amount of
$4,160,000.
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NOTE 14 - STOCK OPTIONS AND WARRANTS
Options

Stock options have been granted under the following plans:

On November 13, 2014, our Board of Directors authorized and approved the adoption of the Plan effective November 13, 2014 (2014 Stock Option Plan)
under which an aggregate of 20% (290,879 shares) of the issued and outstanding shares may be issued. The plan shall terminate ten years after the plan's
adoption by the board of directors. We granted an aggregate 146,500 stock options. As of September 30, 2019 an aggregate total of 1,500 options have
expired and 144,379 can still be granted under the plan.

On June 15, 2016, our board of Directors authorized and approved the adoption of the Equity Incentive Plan effective June 15, 2016 (2016 Equity
Incentive Plan) under which an aggregate of 656,250 shares may be issued. The plan shall terminate ten years after the plan's adoption by the board of
directors. We granted an aggregate of 330,350 stock options. As of September 30, 2019 an aggregate total of 325,900 options can still be granted under
the plan.

On May 15, 2018, the Board of Directors approved and adopted the BioCorRx Inc. 2018 Equity Incentive Plan (2018 Stock Option Plan) under which an
aggregate of 450,000 shares may be issued. The plan shall terminate ten years after the plan's adoption by the board of directors. The company has
granted an aggregate of 368,280 stock options. As of September 30, 2019 an aggregate total of 81,720 options can still be granted under the plan.

During the nine months ended September 30, 2019, the Board of Directors approved the grant of 53,280 stock options to consultants valued at $233,111.
The term of the options ranges from one to five years, and the vesting period of the options ranges from one to two years.

Option valuation models require the input of highly subjective assumptions. The fair value of stock-based payment awards was estimated using the Black-
Scholes option model with a volatility figure derived from using the Company's historical stock prices. The Company accounts for the expected life of
options based on the contractual life of options for non-employees. For employees, the Company accounts for the expected life of options in accordance



with the "simplified" method, which is used for "plain-vanilla" options, as defined in the accounting standards codification. The risk-free interest rate was
determined from the implied yields of U.S. Treasury zero-coupon bonds with a remaining life consistent with the expected term of the options.

In applying the Black-Scholes option pricing model, the Company used the following assumptions:

Risk-free interest rate 2.36% - 2.58%
Expected term (years) 1.00 - 5.00

99.85% -
Expected volatility 143.11%
Expected dividends 0.00
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The following table summarizes the stock option activity for the nine months ended September 30, 2019:

Weighted-
Average
Weighted- Remaining Aggregate
Average Contractual Intrinsic
Shares Exercise Price Term Value
Outstanding at December 31, 2018 791,850 $ 8.09 77 $ 1,188,065

Grants 53,280 6.52
Exercised - =

2.6



Expired (1,500) $ 20.00

Forfeited (20,833) $ 5.75 - -
Outstanding at September 30, 2019 822,797 $ 8.03 68 § 376,743
Exercisable at September 30, 2019 808,787 $ 8.05 69 $ 376,743

The aggregate intrinsic value in the preceding tables represents the total pretax intrinsic value, based on options with an exercise price less than the
Company's stock price of $3.15 as of September 30, 2019, which would have been received by the option holders had those option holders exercised their

options as of that date.
The following table presents information related to stock options at September 30, 2019:

Options Outstanding

Options
Weighted Exercisable
Average Exercisable
Remaining
Exercise Number of Life Number of
Price Options In Years Options
$0.01-2.50 330,350 6.7 330,350
2.51-5.00 35,000 0.8 35,000
5.0landup 457,447 7.2 443,437
822,797 6.8 808,787

The stock-based compensation expense related to option grants was ($11,688) and $1,642,241 during the three and nine months ended September 30,

2019 and $950,814 and $1,398,614 for the three and nine months ended September 30, 2018, respectively.

As of September 30, 2019, stock-based compensation related to options of $47,361 remains unamortized and is expected to be amortized over the

weighted average remaining period of 10.7 months.

Warrants

The following table summarizes the changes in warrants outstanding and the related prices for the shares of the Company's common stock:

Warrants Outstanding Warrants Exercisable
Weighted
Average ‘Weighted
Remaining Weighted Average
Contractual Average Remaining
Number Life Exercise Number Contractual
Exercise Prices Outstanding (Years) Price Exercisable Life (Years)
$20.00 10,000 217 $ 20.00 10,000 2.17
100.00 62,500 1.64 100.00 62,500 1.64
$- 72,500 171 § 89.0 72,500 1.71
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The following table summarizes the warrant activity for the nine months ended September 30, 2019:

Weighted

Average

Exercise

Number of Price Per

Shares Share

Outstanding at December 31, 2018 85250 $ 79.40
Issued - -
Exercised - -
Expired (12,750) 25.00
Outstanding at September 30, 2019 72,500 $ 89.00

NOTE 15 - RELATED PARTY TRANSACTIONS

The Company has an arrangement with Premier Aftercare Recovery Service, ("PARS"). PARS is a Company controlled by Neil Muller, a shareholder of
the Company and prior officer of the Company, that provided consulting services to the Company. There is no formal agreement between the parties and
the amount of remuneration was $14,583 per month. During the three and nine months ended September 30, 2019 and 2018, the Company incurred $0 as
consulting fees and expense reimbursements. As of September 30, 2019 and December 31, 2018, there was an unpaid balance of $0 and $32,318,
respectively.

The Company has an arrangement with Felix Financial Enterprises ("FFE"). FFE is a Company controlled by Lourdes Felix, an officer of the Company
that provides consulting services to the Company. Until June 13, 2018, there was no formal agreement between the parties and the amount of
remuneration is $14,583 per month. During the three and nine months ended September 30, 2019, the Company incurred $43,750 and $131,250,
respectively, as consulting fees. During the three and nine months ended September 30, 2018, the Company incurred $70,750 and $151,548, respectively,
as consulting fees. As of September 30, 2019 and December 31, 2018, there was an unpaid balance of $0.

The Company has an arrangement with Soupface LLC ("Soupface"). Soupface is a Company controlled by Brady Granier, an officer of the Company
that provides consulting services to the Company. Until June 13, 2018 there was no formal agreement between the parties and the amount of remuneration
is $15,833 per month. For the three and nine months ended September 30, 2019, the Company incurred $47,500 and $142,500, respectively, as consulting
fees. For the three and nine months ended September 30, 2018, the Company incurred $75,000 and $162,500, respectively, as consulting fees. As of
September 30, 2019 and December 31, 2018, there was an unpaid balance of $0.

The Company has an arrangement with Mr. Tom Welch, VP of Operations. Until June 13, 2018 there was no formal agreement between the parties and
the amount of remuneration is $12,500 per month. For the three and nine months ended September 30, 2019, the Company incurred $37,500 and
$112,500, respectively, as consulting fees. For the three and nine months ended September 30, 2018, the Company incurred $57,500 and $128,032,
respectively, as consulting fees. As of September 30, 2019 and December 31, 2018, there was an unpaid balance of $0.

On July 28, 2016, the Company formed BioCorRx Pharmaceuticals, Inc. for the purpose of developing certain business lines. In connection with the

formation, the newly formed sub issued 24.2% ownership to current or former officers of the Company, with the Company retaining 75.8%. During the
nine months ended September 30, 2019, BioCorRx Pharmaceuticals, Inc. began limited operations and there was no operation prior to that.

25




Table of Contents
In March 2019, in the Company entered into a Subscription and Royalty Agreement (the "Subscription and Royalty Agreement"), with Louis and Carolyn

Lucido CRT LLC, managed by Mr. Louis Lucido, a member of the Board (Note 12). The Company received an aggregate gross proceeds of $3,000,000 in
April 2019 and $0 royalty was due at September 30, 2019.

As of September 30, 2019, the Company's related party payable was $241,629, which comprised of compensation payable and interest payable to
directors. The Company also issued 20,021 shares of common stock to directors during the nine months ended September 30, 2019.

NOTE 16 - CONCENTRATIONS
Financial instruments and related items, which potentially subject the Company to concentrations of credit risk, consist primarily of cash, cash equivalents
and trade receivables. The Company places its cash and temporary cash investments with high credit quality institutions. At times, such investments may

be in excess of the FDIC insurance limit.

The Company's revenues earned from sale of products and services for the three months ended September 30, 2019 included 43%, 20%, and 19%
(aggregate of 82%) from three customers of the Company's total revenues.

The Company's revenues earned from sale of products and services for the nine months ended September 30, 2019 included 34%, 23%, 16%, and 15%
(aggregate of 88%) from four customers of the Company's total revenues.

The Company's revenues earned from sale of products and services for the three months ended September 30, 2018 included 24%, 11%, 27% and 26%
(aggregate of 88%) from four customers of the Company's total revenues.

The Company's revenues earned from sale of products and services for the nine months ended September 30, 2018 included 20%, 21%, 20% and 18%
(aggregate of 79%) from four customers of the Company's total revenues.

At September 30, 2019, one customer accounted for 100% of the Company’s total accounts receivable with an amount of $1,600, and three customers
accounted for 44%, 17% and 32% (aggregate of 93%) of the Company's total accounts receivable at December 31, 2018.

NOTE 17 - NON CONTROLLING INTEREST

On July 28, 2016, the Company formed BioCorRx Pharmaceuticals, Inc., a Nevada Corporation, for the purpose of developing certain business lines. In
connection with the formation, the, the newly formed sub issued 24.2% ownership to current or former officers of the Company with the Company
retaining 75.8%. From inception through December 31, 2017, there were no significant transactions. There were certain licensing rights with a carrying

value of $250,000 and no significant liabilities in BioCorRx Pharmaceuticals, Inc. In 2018, BioCorRx Pharmaceuticals, Inc. began operations.

A reconciliation of the BioCorRx Pharmaceuticals, Inc. non-controlling loss attributable to the Company:
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Net loss attributable to the non-controlling interest for the three months ended September 30, 2019:

Net loss
Average Non-controlling interest percentage of profit/losses
Net loss attributable to the non-controlling interest

Net loss attributable to the non-controlling interest for the nine months ended September 30, 2019:

Net loss
Average Non-controlling interest percentage of profit/losses
Net loss attributable to the non-controlling interest

The following table summarizes the changes in non-controlling interest for the nine months ended September 30, 2019:

Balance, December 31, 2018
Net loss attributable to the non-controlling interest
Balance, September 30, 2019

Net loss attributable to the non-controlling interest for the three months ended September 30, 2018:

Net loss
Average Non-controlling interest percentage of profit/losses
Net loss attributable to the non-controlling interest

Net loss attributable to the non-controlling interest for the nine months ended September 30, 2018:

Net loss
Average Non-controlling interest percentage of profit/losses
Net loss attributable to the non-controlling interest

The following table summarizes the changes in non-controlling interest for the nine months ended September 30, 2018:

Balance, December 31, 2017
Net loss attributable to the non-controlling interest
Balance, June 30, 2018

NOTE 18 - COMMITMENTS AND CONTINGENCIES

Director Agreements

$ (12,085)
24.2%
$ (2,925)
$ (18,098)
24.2%
$ (4,380)
(72,487)
(4,380)
$ (76,867)
$ (13,754)
24.2%
$ (3,328)
$ (13,938)
24.2%
$ (3,373)
(3373)
$ 3,373)



Effective March 1, 2019, the Board appointed five directors. In connection with the appointment to the Board, the Company entered into a Director
Agreement with each directors pursuant to which each of them will receive a quarterly cash stipend of $15,000 in compensation for services and shall be
issued, upon the last day of each fiscal quarter, provided the director is a member of the Board as of such date, the number of shares of the Company's
common stock equivalent to $5,000.
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Employment Agreements

The Company has an arrangement with Felix Financial Enterprises ("FFE"). FFE is a Company controlled by Lourdes Felix, an officer of the Company

that provides consulting services to the Company. Until June 13, 2018, there was no formal agreement between the parties and the amount of
remuneration is $14,583 per month.



The Company has an arrangement with Soupface LLC ("Soupface"). Soupface is a Company controlled by Brady Granier, an officer of the Company that
provides consulting services to the Company. Until June 13, 2018, there was no formal agreement between the parties and the amount of remuneration is
$15,833 per month.

The Company has an arrangement with Mr. Tom Welch, VP of Operations. Until June 13, 2018 there was no formal agreement between the parties and
the amount of remuneration is $12,500 per month.

Lucido Subscription and Royalty Agreement

On March 28, 2019, the Company entered into a Subscription and Royalty Agreement (the "Lucido Subscription and Royalty Agreement") with Louis and
Carolyn Lucido CRT LLC, managed by Mr. Louis Lucido, a member of the Company's Board of Directors (the "Board").

Pursuant to the Lucido Subscription and Royalty Agreement: (i) Mr. Lucido purchased shares of the Company's common stock, par value $0.001 per
share (the "Common Stock"), in the aggregate amount of $3,000,000 at a purchase price of $15.00 per share (the "Purchase Price"), for a total of 200,000
shares of Common Stock; and (ii) the Company shall pay Lucido (a) a total of $37.50 from the gross revenue derived from each of its weight loss
treatments sold in the United States starting on the first (1st) day that the first unit of the treatment is sold (the "Initial Sales Date") and ending on the third
(3rd) anniversary of the Initial Sales Date; and (b) a total of $25.00 from the gross revenue derived from each of its weight loss treatments sold in the
United States starting on the day following the third (3rd) anniversary of the Initial Sales Date and ending on the fifteenth (15th) anniversary of the Initial
Sales Date (the "Royalty"). The Company will use no less than 65% of the proceeds of the aggregate Purchase Price of the Lucido Subscription and
Royalty Agreement exclusively to develop, launch and expand the Company's weight loss program (the "Business") including sales and marketing
activities directly related to the Business, and shall be free to use up to 35% of the aggregate Purchase Price of the Lucido Subscription and Royalty
Agreement for general working capital and administration, and for further product development. With the prior written consent of Mr. Lucido, the
Company may use more than 35% of the aggregate Purchase Price for general working capital and administration, and for further product development.

The Company issued 200,000 common shares to Lucido on March 28, 2019 and recorded the fair value of the shares in equity. The Company recorded a
liability for the Royalty when the obligation began upon the receipt of proceeds in April 2019.

Galligan Subscription and Royalty Agreement

On April 1, 2019, the Company entered into a Subscription and Royalty Agreement (the "Galligan Subscription and Royalty Agreement" and, together
with the Lucido Subscription and Royalty Agreement, the "Agreements") with the J and R Galligan Revocable Trust, managed by Mr. Joseph Galligan.
Although the Galligan Subscription and Royalty Agreement was dated March 27, 2019, it did not become effective until it was fully executed on April 1,
2019. The terms and conditions of the Galligan Subscription and Royalty Agreement (including the amount of shares of Common Stock purchased, the
Purchase Price, and the terms of the Royalty) are substantially the same as the Lucido Subscription and Royalty Agreement except that the Company will
have complete discretion as to the exact amount of $3,000,000 of the Galligan Subscription and Royalty Agreement to be allocated to the development
and expansion of the Business.
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The Company issued 200,000 common shares to Galligan on March 28, 2019 and recorded the fair value of the shares in equity. The Company recorded a
liability for the Royalty when the obligation began upon the receipt of proceeds in April 2019.

Royalty agreement

Alpine Creek Capital Partners LLC

On December 10, 2015, the Company entered into a royalty agreement with Alpine Creek Capital Partners LLC ("Alpine Creek"). The Company is in the
business of selling a distinct implementation of the BioCorRx Recovery Program, a two-tiered comprehensive MAT program, which includes a
counseling program, coupled with its proprietary Naltrexone Implant (the "Treatment").

In accordance with the terms and provisions of the agreement, Alpine Creek will pay the Company an aggregate of $405,000 , payable as follows: (a) a
deposit in the amount of $55,000, which Alpine Creek paid to the Company on November 20, 2015, (b) cancellation of that certain secured promissory
note, dated October 19, 2015, issued by the Company to Alpine Creek in the aggregate principal amount of $55,000 and (c¢) within two (2) business days
from the effective date, Alpine Creek will pay $295,000 to the Company.

In consideration for the payment, with the exception of treatments conducted in certain territories, the Company will pay Alpine Creek fifty percent (50%)
of the Company's gross profit for each Treatment sold in the United States that includes procurement of the Company's implant product until the
Company has paid Alpine Creek $1,215,000. In the event that the Company has not paid Alpine Creek $1,215,000 within 24 months of the Effective
Date, then the Company shall continue to pay Alpine Creek fifty percent (50%) for each Treatment following the Effective Date until the Company has
paid Alpine Creek an aggregate of $1,620,000, with the exception of treatments conducted in certain territories. Upon the Company's satisfaction of these
obligations, the Company shall pay Alpine Creek $100 for each treatment sold in the United States that includes procurement of the Company's implant
product, into perpetuity. As of September 30, 2019, the Company has paid $27,800 to Alpine Creek. $96,120 is owed to Alpine Creek as of September
30,2019 and December 31, 2018.

On any other proprietary implant distribution, that excludes the "treatment", for alcohol and opioid addiction and for which no other payment is due, the
Company shall pay 2.5% of the Company's gross profit for implant distribution not to exceed $100 per sale. As of September 30, 2019, there are no
payments due.

Charles River Laboratories, Inc.

On May 24, 2019, the Company entered into a Master Services Agreement (the "MSA") with Charles River Laboratories, Inc. ("Charles River"). Pursuant
to the MSA, Charles River will be conducting studies with regard to BICX102. Studies will be conducted pursuant to Statements of Work entered into by
the Company and Charles River.

On May 30, 2019, the Company and Charles River entered into two separate Statements of Work pursuant to which Charles River is conducting a total of
six studies. The total consideration the Company will pay Charles River for these six studies is $2,760,000.



For the three and nine months ended September 30, 2019, the Company incurred $123,910 and $123,910, respectively, as research and development
expenses.

Agreements

As of September 30, 2019 the Company has entered into four consulting and scientific advisory board agreements. In compensation for services: (i) two
advisory board members shall be issued common stock equivalent to $5,000 the last day of such quarter when meetings are held; (ii) one consultant shall
receive common stock equivalent to $6,250 on the last day of each month; (iii) one consultant shall receive a renumeration amount of $10,000-$12,000
per month with an earn out potential of 1% of the Company's majority owned subsidiary, BioCorRx Pharmaceuticals based on certain factors.

During 2019, the Company entered into a contract manufacturing agreement for an estimated total cost of $578,500 to be paid over time.

NOTE 19 - SUBSEQUENT EVENTS

In October 2019, the Company issued an aggregate of 2,162 shares of its common stock for consulting services.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

This Management's Discussion and Analysis of Financial Condition and Results of Operations includes a number of forward-looking statements
that reflect Management's current views with respect to future events and financial performance. You can identify these statements by forward-looking
words such as "may" "will," "expect," "anticipate," "believe," "estimate" and "continue,” or similar words. Those statements include statements regarding
the intent, belief or current expectations of the Company and members of its management team as well as the assumptions on which such statements are
based. Prospective investors are cautioned that any such forward-looking statements are not guarantees of future performance and involve risk and

uncertainties, and that actual results may differ materially from those contemplated by such forward-looking statements.

Readers are urged to carefully review and consider the various disclosures made by the Company in this report and in its other reports filed with
the Securities and Exchange Commission. Important factors currently known to the Company could cause actual results to differ materially from those in
Jforward-looking statements. The Company undertakes no obligation to update or revise forward-looking statements to reflect changed assumptions, the
occurrence of unanticipated events or changes in the future operating results over time. The Company believes that its assumptions are based upon
reasonable data derived from and known about its business and operations. No assurances are made that actual results of operations or the results of the
Company's future activities will not differ materially from its assumptions. Factors that could cause differences include, but are not limited to, expected
market demand for the Company's services, fluctuations in pricing for materials, and competition.



wo o
,us,

Unless otherwise indicated or the context requires otherwise, the words "we, our”, the "Company" or "our Company" refer to BioCorRx

Inc., a Nevada corporation, and its subsidiaries.
Business Overview

BioCorRx Inc., through its subsidiaries, develops and provides innovative treatment programs for substance abuse and related disorders. The
BioCorRx® Recovery Program is a non-addictive, medication-assisted treatment (MAT) program for substance abuse that includes peer recovery support.
The UnCraveRx™ Weight Loss Management Program is a medically assisted weight management program that is combined with a virtual platform
application. The program officially launched on October 1, 2019. The Company is also engaged in the research and development of sustained release
naltrexone products for the treatment of addiction and other possible disorders. Specifically, the company is developing its product candidate (BICX101)
a sustained release, injectable naltrexone for the treatment of opioid abuse and alcoholism. The company is also developing an implantable naltrexone
treatment (BICX102) a long-acting naltrexone implant that can last several months for the treatment of opioid dependence and alcohol use disorders with
the goal of future regulatory approval with the Food and Drug Administration.
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The BioCorRx® Recovery Program is a comprehensive addiction program which includes peer support and CBT modules (typically completed
in 16 sessions on average but not limited to), coupled with a naltrexone implant. The implant is specifically compounded with a prescription from a
medical doctor for each individual and is designed to release naltrexone into the body over multiple months. The naltrexone implant means a single
administration, long acting naltrexone pellet(s) that consists of a naltrexone formulation in a biodegradable form that is suitable for subcutaneous
implantation in a particular patient.

BioCorRx is not a licensed health care provider and does not provide health care services to patients. BioCorRx does not operate substance abuse
clinics. BioCorRx makes the BioCorRx Recovery Program available to health care providers to utilize when the health care provider determines it is
medically appropriate and indicated for his or her patients. Any physician or licensed alcohol addiction treatment provider is solely responsible for
treatment options prescribed or recommended to his or her patients. At all times, such providers retain complete and exclusive authority, responsibility,
supervision and control over their medical practice, their patients, the treatment that their patients receive and any decision to prescribe the implant to any
of the provider's patients.

BioCorRx does not condition its license to health care providers accessing the implant on their making available the Counseling Program to the



providers' patients although BioCorRx certainly encourages that providers do so.

BioCorRx has issued several license and distribution agreements to several unrelated third parties involving the establishment of alcoholism and
opioid addiction rehabilitation and treatment centers and creating certain addiction rehabilitation programs. The Company has expanded its operations
through distribution opportunities of its BioCorRx Recovery Program. There are 18 licensed providers throughout the United States that offer the
BioCorRx Recovery Program. The company's current focus will continue on wider distribution across the United States, branding of the BioCorRx
Recovery Program and acquisition of healthcare related products and services. The Company is committed to continuing to provide excellent
rehabilitation products and services to healthcare providers nationwide as it expands the distribution of the BioCorRx Recovery Program to a network of
independent licensed clinics and licensed healthcare professionals.

The Company's subsidiary, BioCorRx Pharmaceuticals, is focused on acquiring and the development of products for the treatment of addiction
and other possible disorders. Specifically, the company is developing injectable and implantable naltrexone with the goal of future regulatory approval
with the Food and Drug Administration. The Company's pipeline includes BICX101 for the treatment of opioid addiction and alcoholism as well as
BICX102 for the same indications.

In August 2017, the Company announced that it had decided to seek U.S. Food and Drug Administration (the "FDA") approval on BICX102 in
advance of BICX101. Product candidate BICX102 is a long-acting naltrexone implant that can last several months being developed for opioid
dependence and alcohol use disorders. The pre-IND meeting date for BICX102 took place on January 24, 2018. On February 12, 2018, the Company
announced that the FDA deemed the 505(b)(2) pathway as an acceptable route for approval for BICX102; the Company plans to apply for dual
indications, both opioid use disorder and alcohol use disorder, within the same application. A grant application was submitted to the National Institutes of
Health on May 14, 2018 for funding the development and study plans for BICX102. On January 17, 2019, the Company received a Notice of Award from
the United States Department of Health and Human Services for a grant from the National Institutes of Health ("NIH") in support of BICX102 from the
National Institute on Drug Abuse. The grant provides for (i) $2,842,430 in funding during the first year and (ii) $2,831,838 during the second year subject
to the terms and conditions specified in the grant, including satisfactory progress of project and the availability of funds. As of September 30, 2019,
$582,169 in grant funds have been received and recorded as grant income.

The UnCraveRx™ Weight Loss Management Program is a medically assisted weight management program that helps to reduce food cravings

combined with on-demand virtual lifestyle support, fitness and nutrition. The UnCraveRx™ virtual app is available online www.myuncraverx.com or
through Android or iOS app stores. The program officially launched on October 1, 2019.
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Recent Developments

On January 16, 2018, majority shareholders holding 59% of the voting equity voted to grant discretionary authority to the Board of Directors of
the Company (the "Board"), at any time or times for a period of 12 months after the date of the written consent, to adopt an amendment to the Company's
articles of incorporation to effect a reverse split of its issued and outstanding common stock in a range of not less than 1-for-5 and not more than 1-for-
500 (the "Reverse Stock Split"). The Reverse Stock Split was filed with the Secretary of State of the State of Nevada and subsequently approved by the
Financial Industry Regulatory Authority (FINRA) on January 18, 2019 and took effect on January 22, 2019. All share and per share information in this
Quarterly Report have been retroactively adjusted to give effect to the Reverse Stock Split, including the financial statements and notes thereto.

On February 18, 2019, the Board appointed Ms. Luisa Ingargiola and Mr. Louis Lucido to the Board, effective March 1, 2019.

In connection with Ms. Ingargiola's and Mr. Lucido's appointments to the Board, the Company entered into a Director Agreement with each of
Ms. Ingargiola and Mr. Lucido pursuant to which each director will receive a quarterly cash stipend of $15,000 in compensation for their services and
shall be issued, upon the last day of each fiscal quarter, provided the director is a member of the Board as of such date, the number of shares of the
Company's common stock equivalent to $5,000 as determined based on the average closing price on the three trading days immediately preceding the last
day of such quarter.

On March 1, 2019, the Company entered into a director agreement (the "Director Agreement") with each of the following members of the Board:
Lourdes Felix, Kent Emry, and Brady Granier. Pursuant to the Director Agreement each of the Directors will receive a quarterly cash stipend of $15,000
in compensation for his services and shall be issued, upon the last day of each fiscal quarter, provided he is a member of the Board as of such date, the
number of shares of the Company's common stock equivalent to $5,000 as determined based on the average closing price on the three trading days
immediately preceding the last day of such quarter.

In March 2019, the Company issued an aggregate of 400,000 shares of its common stock under these Subscription and Royalty Agreements and
subsequently in April 2019 received the proceeds.

On May 24, 2019, the Company entered into a Master Services Agreement (the "MSA") with Charles River Laboratories, Inc. ("Charles River").
Pursuant to the MSA, Charles River will be conducting studies with regard to BICX102. Studies will be conducted pursuant to Statements of Work
entered into by the Company and Charles River.



On May 30, 2019, the Company and Charles River entered into two separate Statements of Work pursuant to which Charles River is conducting a
total of six studies. The total consideration the Company will pay Charles River for these six studies is $2,760,000.

In 2019, the Company entered into a contract manufacturing agreement for an estimated total cost of $578,500 to be paid over time.

On July 15, 2019, the Company and its landlord agreed that the Company would move to a larger space within the building that currently houses
its principal executive offices. The Company extended the term of its lease for an additional 63 months beginning approximately November 1, 2019 (upon
the landlord's completion of the work on the new space). The extended term expires on January 31, 2025. The extended lease has escalating payments
from $9,505 per month to $11,018 per month.

Effective September 30, 2019, the Company executed a Conversion Agreement (the “Conversion Agreement”) with BICX Holding Company
LLC (“BICX”), an entity controlled by Alpine Creek, pursuant to which the parties agreed to the conversion (the “Conversion”) of the Senior Secured
Convertible Promissory Note in the principal amount of $4,160,000 (the “Note”), which was issued by the Company to the Investor on June 10, 2016, into
2,227,575 shares of the Company’s common stock (the “Conversion Shares”).

In connection with the Conversion Agreement, the Company and BICX entered into a Lock-Up Agreement (the “Lock-Up Agreement”) pursuant
to which the Investor will not sell, or otherwise dispose of the Conversion Shares, during the period commencing on October 1, 2019 and ending six (6)
months following the initial closing of the Company’s intended public offering of its securities to raise gross proceeds to the Company of at least
$10,000,000 (subject to adjustment in the Company’s sole discretion) (the “Public Offering”). In the event that the Public Offering is terminated or
abandoned prior to closing then the lock-up shall expire upon the later of the date which is six (6) months from September 30, 2019 or thirty (30) days
from the date of such termination or abandonment.

Pursuant to the Conversion Agreement, BICX has agreed that the Total Interest Payment (as defined in the Conversion Agreement) that would
have been due under the Note, in the amount of $1,138,157, will be reflected on the Company’s financial statements as an amount due and owing to the
Investor to be repaid within twelve (12) months of the closing of the Public Offering, or if the Public Offering is terminated or abandoned prior to closing,
then on or before such date that is no later than twelve (12) months from the date of such termination or abandonment.
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Results of Operations

The following table summarizes changes in selected operating indicators of the Company, illustrating the relationship of various income and
expense items to net sales for the respective periods presented (components may not add or subtract to totals due to rounding):

Three Months ended September 30, 2019 Compared with Three Months ended September 30, 2018

Three months ended September 30, 2019 2018

Net Revenues $ 46,561 $ 78,584

Total Operating Expenses (932,198) (1,479,702)
Net Interest Expense (376,665) (485,395)
Grant income 230,373 -

Loss on sale of fixed assets (1,902) -

Net loss

$  (1,033,831) $  (1,886,513)

Revenues

Total net revenues for the three months ended September 30, 2019 were $46,561 compared with $78,584 for the three months ended September
30, 2018, reflecting a decrease of 40.8%. Sales/access fees for three months ended September 30, 2019 and 2018 were $8,150 and $18,760, respectively,
reflecting a decrease of $10,610. The primary reason for the decrease in 2019 is directly related to the reduced number of patients treated at licensed
clinics and BioCorRx Recovery Program distribution. The lack of payer reimbursement for treatment has significantly affected and limited licensed clinics
from providing treatment to individuals seeking treatment. Distribution rights income for three months ended September 30, 2019 and 2018 were $38,411
and $59,824, respectively. The primary reason for the decrease was due to the deferred revenues from certain licenses were fully amortized.

Total Operating Expenses



Total operating expenses for the three months ended September 30, 2019 and 2018 were $932,198 and $1,479,702, respectively, reflecting a
decrease of $547,504. The primary reason for the decrease in 2019 is a decrease in stock-based compensation related to both directors and service
providers as compared to 2018. The Company incurred $34,337 in stock-based compensation expense for the three months ended September 30, 2019
compared to $950,814 for the three months ended September 30, 2018. In addition, comparing the three months ended September 30, 2019 to September
30, 2018, research and development expense increased from $35,759 to $298,263 due to the development costs associated with the upcoming full launch
of the Company's UnCraveRx™ Weight Loss Management Program, consulting and investor relations fees increased from $211,211 to $307,849 due to
an increase in the compensation for the Company's directors, and accounting and legal fees increased from $44,261 to $64,849 due to more legal services
used in 2019 in connection with the drafting and filing of the Company's preliminary registration statement on Form S-1 and other SEC filings.

Interest Expense
Interest expense for the three months ended September 30, 2019 and 2018 were $376,665 and $485,395, respectively. The decrease is primarily

due to a decrease in the debt discount amortization, partially offset by an increase in the amortization of discount on royalty obligation during the three
months ended September 30, 2019 and the accelerated interest incurred in connection with the note conversion.
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Grant Income

During the three months ended September 30, 2019, the Company recognized grant income of $230,373 as compared to $0 for the comparable
period last year. The funds are available to reimburse the Company for certain incurred direct costs and 17% of indirect costs. Indirect costs are costs that
are not directly related to the project itself but are required to conduct the research and are critical to the success of the project and organization as a whole.
Net Loss

For the three months ended September 30, 2019, the Company experienced a net loss of $1,033,831 compared with a net loss of $1,886,513 for
the three months ended September 30, 2018. The decrease in net loss is primarily due to the lower operating costs and stock based compensation incurred

in 2019.

Nine Months ended September 30, 2019 Compared with Nine Months ended September 30, 2018




Nine months ended September 30, 2019 2018

Net Revenues $ 177,811 § 324,982
Total Operating Expenses (4,143,722) (3,006,510)
Net Interest Expense (1,474,141) (1,428,318)
Grant income 582,169 -
Loss on sale of fixed assets (1,902) -
Other miscellaneous income 14,517 -
Net loss $  (4,845268) $  (4,109,846)
Revenues

Total net revenues for the nine months ended September 30, 2019 were $177,811 compared with $324,982 for the nine months ended September
30, 2018, reflecting a decrease of 45.3%. Sales/access fees for nine months ended September 30, 2019 and 2018 were $22,400 and $122,460, respectively,
reflecting a decrease of $100,060. The primary reason for the decrease in 2019 is directly related to the reduced number of patients treated at licensed
clinics and BioCorRx Recovery Program distribution. The lack of payer reimbursement for treatment has significantly affected and limited licensed clinics
from providing treatment to individuals seeking treatment. Distribution rights income for nine months ended September 30, 2019 and 2018 were $155,411
and $202,522, respectively, reflecting a decrease of $47,111. The primary reason for the decrease in 2019 was due to the deferred revenues from certain
licenses were fully amortized.

Total Operating Expenses

Total operating expenses for the nine months ended September 30, 2019 and 2018 were $4,143,722 and $3,006,510, respectively, reflecting an
increase of $1,137,212. The primary reason for the increase in 2019 is an increase in stock based compensation related to both directors and service
providers as compared to 2018. The Company incurred $1,835,916 in stock based compensation expense in 2019 compared to $1,556,024 in 2018. In
addition, comparing the nine months ended September 30, 2019 to September 30, 2018, research and development expense increased from $94,765 to
$579,366 due to the full launch of the Company's weight loss program, consulting and investor relations fees increased from $635,683 to $871,769 due to
the compensation for the Company's directors, and accounting and legal fees increased from $138,878 to $248,815 due to more legal services used in 2019
in connection with the drafting and filing of the Company's preliminary registration statement on Form S-1 and other SEC filings.
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Interest Expense

Interest expense for the nine months ended September 30, 2019 and 2018 were $1,474,141 and $1,428,318, respectively, the increase is mainly
due to an increase in the amortization of discount on royalty obligation during the nine months ended September 30, 2019 and the accelerated interest
incurred in connection with the note conversion, partially offset by a decrease in the debt discount amortization.

Grant Income

During the nine months ended September 30, 2019, the Company recognized grant income of $582,169 as compared to $0 for the comparable
period last year. The funds are available to reimburse the Company for certain incurred direct costs and 17% of indirect costs.

Net Loss

For the nine months ended September 30, 2019, the Company experienced a net loss of $4,845,268 compared with a net loss of $4,109,846 for
the nine months ended September 30, 2018. The increase in net loss is primarily due to the higher operating costs and stock based compensation incurred
in 2019.
Liquidity and Capital Resources

As of September 30, 2019, the Company had cash of approximately $3,590,000. The following table provides a summary of the Company's net
cash flows from operating, investing, and financing activities.

Nine months ended September 30, 2019 2018

Net cash used in operating activities $  (2,047,965) $ (1,386,2006)
Net cash used in investing activities (66,825) (29,763)
Net cash provided by financing activities 5,425,000 1,650,000

Net increase in cash 3,310,210 234,031

Cash, beginning of period 279,772 11,342




Cash, end of period $ 3,589,982 § 245,373

On January 17, 2019, the Company received a Notice of Award from the United States Department of Health and Human Services for a grant
from the National Institutes of Health ("NIH") in support of BICX102 from the National Institute on Drug Abuse. The grant provides for (i) $2,842,430 in
funding during the first year and (ii) $2,831,838 during the second year subject to the terms and conditions specified in the grant, including satisfactory
progress of project and the availability of funds.

In March 2019, the Company entered into two Subscription and Royalty Agreements (the "Subscription and Royalty Agreements"), one of which
was with Louis and Carolyn Lucido CRT LLC, managed by Mr. Lucido. Pursuant to the Subscription and Royalty Agreements: (i) Each party would
purchase shares of the Company's common stock, par value $0.001 per share (the "Common Stock"), in the aggregate amount of $3,000,000 at a purchase
price of $15.00 per share (the "Purchase Price"), for a total of 200,000 shares of Common Stock; and (ii) the Company shall pay each (a) a total of $37.50
from the gross revenue derived from each of its weight loss treatments sold in the United States starting on the first (1st) day that the first unit of the
treatment is sold (the "Initial Sales Date") and ending on the third (3rd) anniversary of the Initial Sales Date; and (b) a total of $25.00 from the gross
revenue derived from each of its weight loss treatments sold in the United States starting on the day following the third (3rd) anniversary of the Initial
Sales Date and ending on the fifteenth (15th) anniversary of the Initial Sales Date (the "Royalty").
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Under the Lucido agreement, the Company will use no less than 65% of the proceeds of the aggregate Purchase Price of the Lucido Subscription
and Royalty Agreement exclusively to develop, launch and expand the Company's weight loss program (the "Business") including sales and marketing
activities directly related to the Business, and shall be free to use up to 35% of the aggregate Purchase Price of the Lucido Subscription and Royalty
Agreement for general working capital and administration, and for further product development. With the prior written consent of Mr. Lucido, the
Company may use more than 35% of the aggregate Purchase Price for general working capital and administration, and for further product development.
Under the second agreement, the Company will have complete discretion as to the exact amount of the aggregate purchase price to be allocated to the
development and expansion of the Business.

In March 2019, the Company issued an aggregate of 400,000 shares of its common stock under these Subscription and Royalty Agreements and
subsequently in April 2019 received the proceeds.

Effective September 30, 2019, the Company entered into a Conversion Agreement (the “Conversion Agreement”) with BICX Holding Company
LLC (“BICX”), an entity controlled by Alpine Creek, pursuant to which the parties agreed to the conversion (the “Conversion”) of the Senior Secured
Convertible Promissory Note in the principal amount of $4,160,000 (the “Note”), which was issued by the Company to the Investor on June 10, 2016, into
2,227,575 shares of the Company’s common stock (the “Conversion Shares”).



In connection with the Conversion Agreement, the Company and BICX entered into a Lock-Up Agreement (the “Lock-Up Agreement”) pursuant
to which the Investor will not sell, or otherwise dispose of the Conversion Shares, during the period commencing on October 1, 2019 and ending six (6)
months following the initial closing of the Company’s intended public offering of its securities to raise gross proceeds to the Company of at least
$10,000,000 (subject to adjustment in the Company’s sole discretion) (the “Public Offering”). In the event that the Public Offering is terminated or
abandoned prior to closing then the lock-up shall expire upon the later of the date which is six (6) months from September 30, 2019 or thirty (30) days
from the date of such termination or abandonment.

In accordance with the Conversion Agreement, the Company cannot enter into any agreement to issue or announce the issuance or proposed
issuance of any shares of common stock or common stock equivalents at an issuance price below $2.00 per share.

Pursuant to the Conversion Agreement, BICX has agreed that the Total Interest Payment (as defined in the Conversion Agreement) that would
have been due under the Note, in the amount of $1,138,157, will be reflected on the Company’s financial statements as an amount due and owing to the
Investor to be repaid within twelve (12) months of the closing of the Public Offering, or if the Public Offering is terminated or abandoned prior to closing,
then on or before such date that is no later than twelve (12) months from the date of such termination or abandonment.

The Company has historically sought and continue to seek financing from private sources to move its business plan forward. In order to satisfy
the financial commitments, the Company had relied upon private party financing that has inherent risks in terms of availability and adequacy of funding.

For the next twelve months, the Company anticipates that it will need to supplement its revenues with additional capital investment or debt to
ensure that the Company will have adequate cash to provide the minimum operating cash requirements to continue as a going concern. There can be no
guarantee or assurance that the Company can raise adequate capital from outside sources. If the Company is unable to raise funds when required or on
acceptable terms, it has to significantly scale back, or discontinue its operations.
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Net Cash Flow from Operating Activities

Net cash used in operating activities was $2,047,965 for the nine months ended September 30, 2019 compared to $1,386,206 used in operating
activities the nine months ended September 30, 2018. The increase was primarily due to the increased operating costs and expenses incurred in 2019.

Net Cash Flow from Investing Activities

Net cash used in investing activities for the nine months ended September 30, 2019 of $66,825 was comprised of purchasing equipment, as
compared to $29,763 for the same period of last year. The increase was primarily due to the purchase of machinery for research and development
activities.

Net Cash Flow from Financing Activities

Net cash provided by financing activities increased by $3,775,000, from $1,650,000 provided by financing activities for the nine months ended
September 30, 2018 to $5,425,000 cash provided by financing activities for the nine months ended September 30, 2019. The increase is primarily due to
the $6,000,000 proceeds received in connection with two Subscription and Royalty agreements entered into with Louis and Carolyn Lucido CRT LLC,
and J and R Galligan Revocable Trust.

Under the Lucido agreement, the Company will use no less than 65% of the proceeds of the aggregate Purchase Price of the Lucido Subscription
and Royalty Agreement exclusively to develop, launch and expand the Company's weight loss program (the "Business") including sales and marketing
activities directly related to the Business, and shall be free to use up to 35% of the aggregate Purchase Price of the Lucido Subscription and Royalty
Agreement for general working capital and administration, and for further product development. With the prior written consent of Mr. Lucido, the
Company may use more than 35% of the aggregate Purchase Price for general working capital and administration, and for further product development.



Under the second agreement (the agreement with the J and R Galligan Revocable Trust), the Company will have complete discretion as to the exact
amount of the aggregate purchase price to be allocated to the development and expansion of the Business.

Going Concern

The Company's financial statements are prepared in accordance with generally accepted accounting principles applicable to a going concern. This
contemplates the realization of assets and the liquidation of liabilities in the normal course of business. As of September 30, 2019, the Company had a
working capital of $1,531,019, and an accumulated deficit of $60,017,338. These conditions raise substantial doubt about the Company's ability to
continue as a going concern.

During the nine months ended September 30, 2019, the Company raised $100,000 proceeds from the sale of common stock and $6,000,000

proceeds in connection with subscription and royalty agreement (Note 12). The Company believes that its current cash on hand will not be sufficient to
fund its projected operating requirements for the next twelve months since the date of the issuance of the financial statements.
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The Company will be dependent upon the raising of additional capital through placement of its common stock in order to implement the
Company's business plan or by using outside financing. There can be no assurance that the Company will be successful in these situations in order to
continue as a going concern. The Company is funding its operations by additional borrowings and some shareholder advances.
Off Balance Sheet Arrangements

The Company does not have any off balance sheet arrangements that have or are reasonably likely to have a current or future effect on its
financial condition, changes in financial condition, sales or expenses, results of operations, liquidity or capital expenditures, or capital resources that are

material to an investment in its securities.

Critical Accounting Policies

Use of Estimates and Assumptions



The preparation of the unaudited condensed consolidated financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates. Significant estimates include assumptions used in the fair value of stock-based compensation, the fair value of other equity and debt
instruments, right-of-use assets, lease liabilities, and allowance for doubtful accounts.

Revenue Recognition

The Company recognizes revenue when: (1) persuasive evidence of an arrangement exists; (2) delivery has occurred; (3) the selling price is fixed
or determinable; and (4) collectability is reasonably assured. Determination of criteria (3) and (4) are based on management's judgments regarding the
fixed nature of the selling prices of the products delivered and the collectability of those amounts. Provisions for discounts and rebates to customers,
estimated returns and allowances, and other adjustments are provided for in the same period the related revenue is recorded. The Company defers any
revenue for which the services has not been performed or is subject to refund until such time that the Company and the customer jointly determine that the
services has been performed or no refund will be required.

The Company licenses proprietary products and protocols to customers under licensing agreements that allow those customers to utilize the
products and protocols in services they provide to their customers. The timing and amount of revenue recognized from license agreements depends upon a
variety of factors, including the specific terms of each agreement. Such agreements are reviewed for multiple performance obligations. Performance
obligations can include amounts related to initial non-refundable license fees for the use of the Company's products and protocols and additional royalties
on covered services.

Revenue is only recognized after all of the following criteria are met: (1) written agreements have been executed; (2) delivery of technology or
intellectual property rights has occurred; (3) fees are fixed or determinable; and (4) collectability of fees is reasonably assured.

Under these license agreements, the Company receives an initial non-refundable license fee and in some cases, additional running royalties.
Generally, the Company defers recognition of non-refundable upfront fees if it has continuing performance obligations without which the technology,
right, product or service conveyed in conjunction with the non-refundable fee has no utility to the licensee that is separate and independent of its
performance under the other elements of the arrangement. License fees collected from Licensees but not yet recognized as income are recorded as
deferred revenue and amortized as income earned over the expected economic life of the related contract.

Deferred Revenue

We, from time to time, collect initial license fees when license agreements are signed and become effective. License fees collected from
Licensees but not yet recognized as income are recorded as deferred revenue and amortized as income earned over the economic life of the related
contract.

Stock-Based Compensation

Share-based compensation issued to employees is measured at the grant date, based on the fair value of the award, and is recognized as an
expense over the requisite service period. The Company measures the fair value of the share-based compensation issued to non-employees using the stock
price observed in the arms-length private placement transaction nearest the measurement date (for stock transactions) or the fair value of the award (for
non-stock transactions), which were considered to be more reliably determinable measures of fair value than the value of the services being rendered. The
measurement date is the earlier of (1) the date at which commitment for performance by the counterparty to earn the equity instruments is reached, or (2)
the date at which the counterparty's performance is complete.
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Grant Income

On January 17, 2019, the Company received a Notice of Award from the United States Department of Health and Human Services for a grant
from the National Institutes of Health ("NIH") in support of BICX102 from the National Institute on Drug Abuse. The grant provides for (i) $2,842,430 in
funding during the first year and (ii) $2,831,838 during the second year subject to the terms and conditions specified in the grant, including satisfactory
progress of project and the availability of funds. Grant payments received prior to the Company's performance of work required by the terms of the
research grant are recorded as deferred income and recognized as grant income once work is performed and qualifying costs are incurred. As of
September 30, 2019 $582,169 in grant funds received were recorded as grant income.

Leases

The Company determines if an arrangement is a lease at inception. Operating lease right-of-use assets (ROU assets) and short-term and long-term
lease liabilities are included on the face of the condensed consolidated balance sheet.

ROU assets represent the right to use an underlying asset for the lease term and lease liabilities represent the Company s obligation to make lease
payments arising from the lease. Operating lease ROU assets and liabilities are recognized at commencement date based on the present value of lease
payments over the lease term. As most of the Company s leases do not provide an implicit rate, the Company uses an incremental borrowing rate based on
the information available at commencement date in determining the present value of lease payments. The operating lease ROU asset also excludes lease
incentives. The Company s lease terms may include options to extend or terminate the lease when it is reasonably certain that the Company will exercise
that option. Lease expense for lease payments is recognized on a straight-line basis over the lease term. The Company has lease agreements with lease and
non-lease components, which are accounted for as a single lease component. For lease agreements with terms less than 12 months, the Company has
elected the short-term lease measurement and recognition exemption, and it recognizes such lease payments on a straight-line basis over the lease term.

Recent Accounting Pronouncements

See the Company's discussion under Note 2-Signifciant Accounting Policies in its financial statements.
ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Not required under Regulation S-K for "smaller reporting companies."
ITEM 4. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

As required under Rules 13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended (the "Exchange Act"), the Company
carried out an evaluation under the supervision and with the participation of its management, including its Chief Executive Officer and Chief Financial
Officer, of the effectiveness of the design and operation of its disclosure controls and procedures as of September 30, 2019. Based upon that evaluation,
the Chief Executive Officer and Chief Financial Officer concluded that the Company's disclosure controls and procedures as of September 30, 2019 were
effective.

Changes in Internal Controls over Financial Reporting

There were no changes in internal controls over financial reporting besides hiring an accounting manager to oversee our day-to-day accounting
operations.



Management's report on internal control over financial reporting

Our management is responsible for establishing and maintaining adequate internal control over financial reporting, as defined in Rule 13a-15(f)
under the Exchange Act. Internal control over financial reporting is a process designed by, or under the supervision of, our Chief Executive Officer and
Chief Financial Officer, and effected by our Board, management and other personnel, to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with GAAP, including those policies and procedures that: (i)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect our transactions and the disposition of our assets, (ii) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of consolidated financial statements in accordance with GAAP and
that receipts and expenditures are being made only in accordance with authorizations of our management and Board, and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of our assets that could have a material effect on the
consolidated financial statements. Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.

Management conducted an evaluation of the effectiveness of our internal control over financial reporting based on the framework in Internal
Control-Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission. Based on this evaluation, as a
result of the full integration during 2018 and 2019 of our accounting administrator, our part-time outsourced controller and accounting manager,
management concluded that our internal control over financial reporting was effective as of September 30, 2019.
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PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

From time to time, the Company may be engaged in various lawsuits and legal proceedings in the ordinary course of its business. Except as
described below, the Company is currently not aware of any legal proceedings the ultimate outcome of which, in its judgment based on information
currently available, would have a material adverse effect on its business, financial condition or results of operations. The Company is currently not a party
to any material legal proceedings or claims not previously disclosed on Form 8-K.

ITEM 1A. RISK FACTORS
Not required under Regulation S-K for "smaller reporting companies."

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

There were no unregistered sales of the Company's equity securities during the quarter ended September 30, 2019 that were not previously
reported in a Current Report on Form 8-K except as follows:



During the three months ended September 30, 2019, the Company issued an aggregate of 13,761 shares of its common stock for services
rendered valued at $46,025 based on the underlying market value of the common stock at the date of issuance.

During the three months ended September 30, 2019, the Company issued 2,227,575 shares of its common stock to convert its outstanding
convertible note with an amount of $4,160,000.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None

ITEM 4. MINE SAFETY DISCLOSURES.
Not applicable.

ITEM 5. OTHER INFORMATION.

Not Applicable.
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ITEM 6. EXHIBITS.

10.1 Second Amendment To Lease, dated July 11, 2019, by and between BioCorRx Inc. and Axis Campus Owner, LLC.*

10.2 Conversion Agreement, dated September 30, 2019 by and between BioCorRx Inc.. and BICX Holding Company LLC (incorporated by
reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K filed with the SEC on October 4. 2019)

10.3 Lock-Up Agreement. dated September 30. 2019 by and between BioCorRx Inc., and BICX Holding Company LLC (incorporated by
reference to Exhibit 10.2 to the Company’s Current Report on Form 8-K filed with the SEC on October 4, 2019)

31.1 Certifications of Chief Executive Officer pursuant to Rule 13a-14(a) or 15d-14(a) under the Securities Exchange Act of 1934, as
amended. as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 *

312 Certifications of Chief Financial Officer pursuant to Rule 13a-14(a) or 15d-14(a) under the Securities Exchange Act of 1934. as
amended. as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002 *

32.1 Certifications of Chief Executive Officer pursuant to 18 U.S.C. SEC. 1350 (Section 906 of Sarbanes-Oxley Act of 2002) +

322 Certifications of Chief Financial Officer pursuant to 18 U.S.C. SEC. 1350 (Section 906 of Sarbanes-Oxley Act of 2002) +

101.INS XBRL Instance Document *

101.SCH XBRL Taxonomy Extension Schema Document *

101.CAL XBRL Taxonomy Extension Calculation Linkbase Document *

101.DEF XBRL Taxonomy Extension Definition Linkbase Document *

101.LAB XBRL Taxonomy Extension Label Linkbase Document *


http://www.sec.gov/Archives/edgar/data/1443863/000147793219005729/bicx_ex101.htm
http://www.sec.gov/Archives/edgar/data/1443863/000147793219005729/bicx_ex101.htm
http://www.sec.gov/Archives/edgar/data/1443863/000147793219005729/bicx_ex102.htm
http://www.sec.gov/Archives/edgar/data/1443863/000147793219005729/bicx_ex102.htm

101.PRE XBRL Taxonomy Extension Presentation Linkbase Document *
*  Filed herewith.

+  Inaccordance with SEC Release 33-8238, Exhibits 32.1 and 32.2 are being furnished and not filed.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.



Date: November 14, 2019

Date: November 14, 2019

BIOCORRX INC.

By: /s/ Brady Granier

Brady Granier
President and Chief Executive Officer

By: /s/ Lourdes Felix

Lourdes Felix
Chief Financial Officer and Chief Operating Officer

42




AXIS

SECOND AMENDMENT TO LEASE
(BIOCORRX INC.)

THIS SECOND AMENDMENT TO LEASE (this “Amendment”) is made as of July 11,
2019, by and between AXIS CAMPUS OWNER, LLC, a Delaware limited liability company
{“Landlord") and BIOCORRX INC., a Nevada corporation (“Tenant”).

RECITALS

A. Landlord and Tenant are parties to that certain Office Lease Agreement (the
“Original Lease") dated as of March 9, 2016, as amended by that certain First Amendment to
Lease (the “First Amendment’) dated as of February 14, 2019 (collectively, as amended, the
“Lease"), with respect to certain premises located at 2390 East Orangewood Avenue, Anaheim,
California 92806 (the “Building”). All capitalized terms used herein and not otherwise defined
herein shall have the meanings set forth in the Lease.

B. Pursuant to the Lease, Tenant leases from Landlord certain premises (the
“Existing Premises”) consisting of approximately 1,872 rentable square feet, on the fifth (51)
floor of the Building, designated as Suite 575, as more particularly described in the Lease.

C. Landlord and Tenant have agreed to relocate Tenant from the Existing Premises
to larger premises consisting of approximately 3,066 rentable square feet designated as Suite
500/510, and located on the fifth (5" floor of the Building, as more particularly shown on Exhibit
A attached hereto (the "New Premises").

D. Landlord and Tenant desire to amend the Lease to extend the Term of the
Lease, to relocate Tenant from the Existing Premises to the New Premises, and to modify other
provisions of the Lease, all as more particularly set forth herein and subject to the terms hereof.

AGREEMENT

NOW, THEREFORE, in consideration of the mutual covenants contained herein,
Landlord and Tenant agree that the Lease is hereby amended as follows:

1. TERM OF THE LEASE.

a. Extension of the Term. Effective as of the date hereof, the Term of the
Lease is hereby extended for an additional period of sixty-three (63) months (the "Extended
Term”), commencing on the date (the "Extension Date”) which is the date of Substantial
Completion of the Landlord Work (as such terms are defined in Section 4.c below), and shall
expire on the date (the "Expiration Date") which is the last date of the sixty-third (63™) month
following the Extension Date. The Extension Date is anticipated to be September 1, 2019 [*TO
BE CONFIRMED*]. Unless otherwise stated herein, all references to the “Term" in the Lease
and this Amendment shall be deemed references to the Term of the Lease, as extended by this
Amendment, and all references to the expiration date of the Lease, or to the “Expiration Date”
as amended hereby. It is acknowledged and agreed that the existing Term currently expires
September 30, 2024, and the Extended Term described herein supersedes and replaces the
currently remaining Term of the Lease pursuant to this Amendment.
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b. Early Access. Tenant may access the New Premises for the period
commencing August 1, 2019, until the Extension Date (such period being referred to herein as
the “Early Access Period”), subject to and in accordance with the terms of this Section 1.b, and
provided that Tenant and its agents do not interfere with, or delay, construction of the Landlord
Work, for the purpose of the installation of Tenant's furniture, fixtures and equipment therein.
Tenant's entry into the New Premises during the Early Access Period shall be subject to (i) full
execution and delivery of this Amendment, (ii} Landlord’s receipt of the addition to the existing
Security Deposit pursuant to Section 10 below (to be maintained pursuant to the terms of
Section VI [Security Deposit] of the Original Lease), and (iii) Landlord's receipt of insurance
certificates evidencing that Tenant is carrying the insurance required to be carried by Tenant for
the New Premises pursuant to the terms of Section XVI (Insurance) of the Original Lease, and
all of the terms and conditions of the Lease, as amended, shall apply, provided that Tenant shall
not be obligated to pay Base Rent or Tenant's Pro Rata Share of Expenses and Taxes for the
New Premises until the occurrence of the Extension Date. However, during the Early Access
Period, Tenant shall pay to Landlord all other sums and charges required to be paid by Tenant
under the Lease, as amended (such as charges for additional services provided to the New
Premises so occupied, pursuant to Section Vil [Services to be Furnished by Landlord] of the
Original Lease), and Tenant's access shall be subject to all applicable Laws, regulations and
codes then in place governing such occupancy and use. Subject to the foregoing, during such
Early Access Period, Tenant shall be liable to Landlord for any damage to any portion of the
New Premises, caused by Tenant or any of Tenant's employees, agents, contractors,
consultants, workmen, mechanics, suppliers and invitees. In addition, Tenant shall hold
Landlord harmless from and indemnify, protect and defend Landlord against any loss or
damage to the Building or the New Premises and against injury to any persons caused by
Tenant's entry during the Early Access Period.

2. PREMISES MODIFICATION.

a. Premises Modification. Effective as of the Extension Date, the Premises
(as defined in the Lease) is hereby amended to delete the Existing Premises and to add the
New Premises. Accordingly, as of Extension Date, all references to the “Premises” in the Lease
and this Amendment shall be deemed to be references to the New Premises.

b. Confirmation of Dates. Once the Extension Date has been determined,
Landlord may deliver to Tenant a Confirmation of Dates in the form attached hereto as
Exhibit C, setting forth the Extension Date and the Expiration Date, and Tenant shall execute
and return such Confirmation to Landlord within five (5) days after Tenant’s receipt thereof. If
Tenant fails to execute and return the Confirmation within such 5-day period, Tenant shall be
deemed to have approved and confirmed the dates set forth therein, provided that such deemed
approval shall not relieve Tenant of its obligation to execute and return the Confirmation (and
such failure shall constitute a default by Tenant under the Lease).

3. VACATION OF THE EXISTING PREMISES. Tenant shall surrender the Existing
Premises to Landlord by no later than five (5) days after the Extension Date (such 5-day period,
the "Move-Out Period’) in broom-clean condition, having removed all personal property and
otherwise in the condition required under the terms of the Lease. In addition, Tenant shall
return to Landlord all pass keys, entry keys and other items which may have been provided in
connection with the Lease with respect to the Existing Premises. Nothing herein shall be
construed as a waiver or modification of any of Landlord's rights to receive payment in full of all
amounts owed pursuant to the terms of the Lease for the Existing Premises for all periods prior
to the Extension Date. With respect to the Existing Premises, Landlord agrees that Tenant shall
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not be required to pay Base Rent or Tenant’'s Pro Rata Share of Expenses and Taxes for the
Existing Premises during the Move-Out Period; provided, however, Tenant shall be obligated to
pay for any above-standard services requested by Tenant during the Move-Out Period,
pursuant to the terms of the Lease. However, if, for any reason, Tenant has not vacated the
Existing Premises in the condition set forth herein prior to expiration of the Move-Out Period,
Section XXVI (Holding Over} of the Original Lease shall apply to Tenant's continued occupancy
of the Existing Premises and, in addition to any other liabilities to Landlord accruing therefrom,
Tenant shall protect, defend, indemnify and hold Landlord harmless from all loss, costs
(including reasonable attorneys' fees) and liability resulting from such failure, including any
claims made by any succeeding tenant founded upon such failure to surrender, and any lost
profits to Landlord resulting therefrom. Subject to the foregoing, the Lease shall terminate for all
purposes with respect to the Existing Premises only effective as of the date Tenant vacates the
Existing Premises in accordance with the terms of this Amendment, provided that those
liabilities or obligations that survive termination of the Lease in accordance with its terms shall
survive such termination.

4, CONDITION AND USE OF THE PREMISES; LANDLORD WORK.

a. Condition_of Existing Premises. Landlord shall have no obligation
whatsoever to construct leasehold improvements for Tenant or to refurbish the Existing
Premises. Tenant confirms that (i} it is presently in possession of the Existing Premises
pursuant to the Lease and will continue to occupy such space “AS-IS", (i) the Existing Premises
are suited for the use intended by Tenant, and (jii) the Existing Premises are in good and
satisfactory condition.

b. Condition and Use of the New Premises. Except as specifically set forth
in Section 4.c below, Landlord shall have no obligation whatsoever to construct leasehold
improvements for Tenant or to repair or refurbish the New Premises, and the taking of
possession of the New Premises by Tenant shall be conclusive evidence that Tenant accepts
the same “AS-IS" and that the New Premises is suited for the use intended by Tenant and was
in good and satisfactory condition at the time such possession was taken. Tenant
acknowledges that neither Landlord nor Landlord’'s agents has made any representation or
warranty as to the condition of the New Premises or the suitability for Tenant's purposes.
Tenant represents and warrants to Landlord that (i) it shall use the New Premises solely for
general office use pursuant to the terms of the Lease, (ii) it does not intend to use the New
Premises for any other purpose, and (iii) prior to executing this Amendment it has made such
investigations as it deems appropriate with respect to the suitability of the New Premises for its
intended use and has determined that the New Premises is suitable for such intended use.

C. Landlord Work. Landlord, at its sole cost and expense, and using
Building standard colors, methods, materials and finishes, shall cause certain improvements to
be performed within the New Premises pursuant to the description of work and the space-plan
attached hereto as Exhibit B (collectively, the "Landlord Work"). For purposes of this
Amendment, including for purposes of determining the Extension Date, "Substantial
Completion” of the Landlord Work shall occur when the Landlord Work has been substantially
completed in accordance with the description of work and the space plan, even though minor
details or adjustments that do not materially interfere with Tenant's use or occupancy of the
New Premises for normal business operations may remain to be completed. If Landlord is
delayed in the performance of the Landlord Work as a result of the acts or omissions of Tenant,
its trustees, members, principals, beneficiaries, partners, officers, directors, employees and
agents, or their respective contractors or vendors, including, without limitation, changes

“
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requested by Tenant to approved plans or specifications, Tenant's failure to comply with any of
its obligations under the Lease, as amended, or the specification of any materials or equipment
with long lead times (each, a "Tenant Delay"), then, notwithstanding anything to the contrary
set forth in the Lease and regardiess of the actual date of Substantial Completion, the Extension
Date shall be deemed to be the date the Extension Date would have occurred if no Tenant
Delay had occurred. Any additions or changes to the Landlord Work shall be subject to
Landlord's approval and shall be at Tenant's sole cost and expense (including a commercially
reasonable construction management fee), payable by Tenant to Landlord upon demand (and in
any event, prior to the date Landlord causes its contractor to commence construction of such
additions or changes). Tenant shall be responsible for any Tenant Delay in completion of the
Landlord Wark rasulting fram any such other work and upgrades requested or performed by
Tenant.

5. BASE RENT.

a. Base Rent for the Existing Premises Prior to Extension Date. Prior to the

Extension Date, and in addition to all other amounts due and payable by Tenant under the
Lease, as amended, Tenant shall pay Base Rent for the Existing Premises pursuant to and in
accordance with the terms of the Lease, as amended.

b. Base Rent for the New Premises During the Extended Term. From and
after the Extension Date, in addition to all other amounts due and payable by Tenant under the
Lease, as amended, Tenant shall pay Base Rent for the New Premises as set forth in the rental
chart below, pursuant to and in accordance with the terms of the Lease, as amended.
Accordingly, from and after the Extension Date, the rental chart set forth below hereby
supersedes and replaces the applicable portion of the rental chart set forth in Section 3.a (Base
Rent) of the First Amendment.

Monthly Rate per

Months During the Rentable Square Foot for
Extended Term Annual Base Rent Monthly Base Rent the New Premises
1-12 _;114,055.20. | $9,504.60 $3.10
13-24 $117,476.86 $9,789.74 $3.19
25-36 $121,001.19 N -$10.083.43 - $3.29

37 -48 $124,631.20 $10,385.93 $3.39
49 - 60 $128,370.10 $10,697.51 $3.49
61 -63 $132,221.22 $11,018.44 $3.59
c. Rent Abatement. Notwithstanding anything to the contrary contained

herein and provided that Tenant faithfully performs all of the terms and conditions of the Lease,
as amended, and no default by Tenant occurs under the Lease, Landlord hereby agrees that
Tenant shall not be required to pay the monthly installments of Base Rent for the New Premises
for the first (1%!) three (3) full months of the Extended Term (the “Abatement Period”). During
the Abatement Period, Tenant shall still be responsible for the payment of all of its other
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monetary obligations under the Lease, as amended. In the event of a default by Tenant under
the terms of the Lease that results in termination of the Lease in accordance with the provisions
of the Lease, including, without limitation, Section XX (Events of Default) of the Original Lease,
then as a part of the recovery set forth in Section XXI (Remedies) of the Original Lease,
Landlord shall be entitled to the recovery of the Base Rent that was abated under the provisions
of this Section 5.

6. EXPENSES AND TAXES. In addition to all other amounts due and payable by
Tenant under the Lease, as amended, Tenant shall pay Tenant's Pro Rata Share of Expenses
and Taxes pursuant to and in accordance with the terms of the Lease, as amended.

a. Base Year. From and after the Extension Date, (i) Expenses Taxes will
be calculated using calendar year 2019 as the Base Year, and (ii) all references to the “Base
Year" in the Lease and this Amendment shall be deemed to be references to the calendar year
2019.

b. Tenant’s Pro Rata Share. From and after the Extension Date, Tenant’s
Pro Rata Share shall be 1.02% (3,066 rentable square feet within the New Premises / 299,584
rentable square feet within the Project).

7. NOTICE ADDRESSES. Effective immediately, all notices to Landlord under the
Lease shall be sent to the addresses listed below, and effective as of the Extension Date, all
notices to Tenant under the Lease shall be sent to the address listed below:

IF TO LANDLORD:

AXIS CAMPUS OWNER, LLC

c/o Pendulum Property Partners

2390 E. Orangewood Avenue, Suite 120
Anaheim, CA 92806

Attention: Property Manager — Axis Campus

with a copy to:

AXIS CAMPUS OWNER, LLC

clo Pendulum Property Partners

5 Peters Canyon Road, Suite 350

Irvine, CA 92606

Attention: Asset Manager — Axis Campus

with an additional copy to:

AXIS CAMPUS OWNER, LLC

c/o Goldman Sachs

Realty Management Division

2001 Ross Avenue, Suite 2800

Dallas, TX 75201

Attention: Asset Manager — Axis Campus
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and an additional copy to:

AXIS CAMPUS OWNER, LLC

c/o Goldman Sachs

Realty Management Division

2001 Ross Avenue, Suite 2800

Dallas, TX 75201

Attention: Legal Department — Axis Campus

IF TO TENANT:

BIOCORRX INC.

2390 East Orangewood Avenue, Suite 500/510
Anaheim, California 92806

Attention: Office Manager

8. SIGNAGE FOR THE NEw PREMISES. Landlord shall cause Tenant's listing on the
Building directory in the lobby of the Building to be updated to reflect the New Premises and
shall cause Tenant's existing signage to be relocated to the New Premises in the location
designated by Landlord.

9. PARKING. During the Extended Term, Tenant shall be entitled to use up to

(__) [*TO BE CALCULATED USING USABLE SQUARE FEET*] parking passes

for unreserved parking spaces, at no cost to Tenant during the Extended Term hereunder.

Tenant's use of the parking passes shall be subject to the terms and conditions of the Lease, as

amended, and the parking rules at the Property, as amended or established by Landlord (or the
parking operator) from time to time.

10. SECURITY DEPOSIT. Landlord is currently holding a Security Deposit in the
amount of [$13,422.24] [*'TO BE CONFIRMED BY LANDLORD*] under the Lease. Upon
execution of this Amendment, Tenant shall deliver an additional sum of $28,513.80 (the
“Additional Security Deposit’) for a total Security Deposit of [$41,936.04]. The Security
Deposit shall be held pursuant to Section VI (Security Deposit) of the Original Lease, through
the date Tenant has satisfied all of its obligations under the Lease, as amended hereby.
Notwithstanding the terms of Section VI.A (Security Deposit) of the Original Lease, so long as (i)
no breach or default by Tenant has occurred under the Lease as of the date Tenant requests a
reduction of the Security Deposit pursuant to this Section 10 and as of the effective date of such
reduction, (i) there has been no draw on the Security Deposit prior to the effective date of
reduction, and (iii) there has been no material adverse change in Tenant's financial condition
from the condition existing as of the date hereof (collectively, the "Review Conditions"), Tenant
shall have a one (1) time right after the eighteenth (18™) full calendar month of the Extended
Term, to request a reduction of the Security Deposit in an amount to be determined by Landlord
(if any, the "Reduction Amount"), subject to and in accordance with the terms and conditions
of this Section 10. In order to request a reduction of the Security Deposit as referenced herein,
Tenant shall deliver to Landlord at least thirty (30) days prior written notice to Landlord
requesting a reduction of the Security Deposit as set forth herein, including written confirmation
by Tenant that the Review Conditions are satisfied. Following receipt of Tenant's written
request for a reduction of the Security Deposit and Landlord's confirmation that the Review
Conditions are satisfied, the Reduction Amount, if any, shall be applied to Base Rent next
coming due under the Lease, as amended. Following a reduction of the Security Deposit as set
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forth above, there shall be no further reduction in the amount of the Security Deposit for the
remainder of the Term.

11. BROKERS. Tenant represents and warrants to Landlord that other than
Southwest Commercial (Jordan De Meis), it has not engaged any broker, finder or other person
who would be entitled to any commission or fees in respect of the negotiation, execution or
delivery of this Amendment, and shall indemnify, defend and hold harmless Landlord against
any loss, cost, liability or expense incurred by Landlord as a result of any claim asserted by any
broker, finder or other person on the basis of any arrangements or agreements made or alleged
to have been made by or on behalf of Tenant. The provisions of this section shall not apply to
brokers with whom Landlord has an express written broker agreement.

12. CONTINUING EFFECTIVENESS. The Lease, except as amended hereby, remains
unamended, and, as amended hereby, remains in full force and effect. Tenant hereby confirms
that do default exists under the Lease.

13. COUNTERPARTS: ELECTRONIC SIGNATURE. This Amendment may be executed in
any number of counterparts, each of which shall be deemed an original and all of which together
shall constitute a fully executed agreement, with the same effect and validity as a single, original
agreement signed by all of the parties. Landlord and Tenant agree that the execution of this
Amendment by electronic means (including by use of DocuSign or similar means and/or by use
of digital signatures) and/or the delivery of an executed copy of this Amendment by e-mail shall
be legal and binding and shall have the same full force and effect as if an original executed copy
of this Amendment had been delivered. Signed copies of this Amendment or of the signature
pages hereto may also be exchanged by mail (either United States Postal Service or via
reputable overnight carrier), e-mail in pdf or other printable format, and any such method shall
be equally binding on the parties and shall have the same legal effect as delivery of an original
executed copy of this Amendment for all purposes, and in all circumstances, including, but not
limited to, collection, admissibility, authentication, or any other legal purpose. Landlord
acknowledges and agrees that Tenant may from time to time retain information and documents
electronically (such as in optical, digital or other electronic storage and retrieval system) and
destroy the original documents.

14. EXECUTION BY BOTH PARTIES. Submission of this instrument for examination or
signature by Tenant does not constitute a reservation of or option to lease, and it is not effective
as an amendment to lease or otherwise until execution by and delivery to both Landlord and
Tenant, and execution and delivery hereof, and Landlord’s lender holding a lien with respect to
the Building has approved this Amendment and the terms and conditions hereof.

156.  AUTHORIZATION. The individuals signing on behalf of Tenant each hereby
represents and warrants that he or she has the capacity set forth on the signature pages hereof
and has full power and authority to bind Tenant to the terms hereof. Two (2) authorized officers
must sign on behalf of Tenant and this Amendment must be executed by the president or vice-
president and the secretary or assistant secretary of Tenant, unless the bylaws or a resolution
of the board of directors shall otherwise provide. In such case, the bylaws or a certified copy of
the resolution of Tenant, as the case may be, must be furnished to Landlord.

16. REQUIRED ACCESSIBILITY DISCLOSURE. Landlord hereby advises Tenant that the
Property has not undergone an inspection by a certified access specialist, and except to the
extent expressly set forth in the Lease, Landlord shall have no liability or responsibility to make
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any repairs or modifications to the Premises or the Property in order to comply with accessibility
standards. The following disclosure is hereby made pursuant to applicable California law:

‘A Certified Access Specialist (CASp) can inspect the subject premises and
determine whether the subject premises comply with all of the applicable construction-
related accessibility standards under state law. Although state law does not require a
CASp inspection of the subject premises, the commercial property owner or lessor may
not prohibit the lessee or tenant from obtaining a CASp inspection of the subject
premises for the occupancy or potential occupancy of the lessee or tenant, if requested
by the lessee or tenant. The parties shall mutually agree on the arrangements for the
time and manner of the CASp inspection, the payment of the fee for the CASp
inspection, and the cost of making any repairs necessary to correct violations of
construction-related accessibility standards within the premises.” [Cal. Civ. Code Section
1938(e)]

Any CASp inspection shall be conducted in compliance with reasonable rules in effect at the
Building with regard to such inspections and shall be subject to Landlord's prior written consent.

(SIGNATURES ON NEXT PAGE)
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IN WITNESS WHEREOF, the parties hereto have executed this Amendment as of the
date first above written.

Landlord:

AXIS CAMPUS OWNER, LLC,
a Delaware limited liability company

By: Pendulum Property Partners, LLC,
a Nevada limited liability company, its manager

By:
Name:
Title:

Tenant:

BIOCORRX INC.,
a Nevada corporation

Gk

Name: Cren es
Title: Ceof frec Lo Ay

By: 425;5‘2(}1 % ﬁ“_‘
Nanv&: __ 7/ puipenee Ferlx

Title: CF:J}CM

Tenant's Tax ID Number (SSN or FEIN)
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EXHIBIT A
NEW PREMISES

[to be attached]
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EXHIBIT B

DESCRIPTION OF WORK AND SPACE PLAN

o Tenant chooses to have their suite entry at suite 510. Close up the existing entry door
and side glass windows at suite 500. The side glass windows to be relocated to
Tenant's new main entry at suite 510.

o The "New Conference Room” to have a width of 17".

o The glass wall on the “existing conference room / office” in suite 500 to be relocated to
Tenant's newly proposed conference room to the left. The “existing conference room /
office” wall opening, where the glass was removed, to be re-drywalled and left as a
regular office / alternate conference room.

o Both of the relocated, existing, entry and conference room, glass panels to be frosted for
privacy.

o Landlord to remove the kitchen/break area/coffee bar from suite 500 and cap off
plumbing. (Landlerd may possibly reuse the kitchen cabinetry in another suite @ AXIS).
Tenant will utilize the existing, enclosed kitchen in suite 510. New matching Building

standard carpet and matching Building standard base board throughout the New
Premises, including to replace the existing hard flooring and demoed coffee bar area.

Additional ltems:

= Add power outlets to the New Premises, as directed by Tenant and approved by
Landlord.

= New paint throughout, per Tenant's color scheme/selection, approved by Landlord.

= Install floor to ceiling, side light windows to existing offices that currently do not have
them.

+ New vertical blinds throughout.

« Remove all “trophy cases” and restore dry wall.

+ Add locks on all thermostats.

« General clean up throughout prior to delivering occupancy.

» Clean carpets, as necessary, as determined by Landlord, utilizing Building standard
methods.
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Reiocate Glass Entry
from Sutte 500, *

*Not to Scale

**Reference Description of Work and Space Plan

AXIS

BioCarRx Inc.

=

TENANT'S INITIALS HERE: )ﬁ\ ?1
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EXHIBITC
FORM OF CONFIRMATION OF DATES

CONFIRMATION OF DATES

,20__

BIOCORRX INC.

2390 East Orangewood Avenue, Suite 500/510
Anaheim, California 928086

Attention: Office Manager

Re:  Office Lease Agreement dated as of March 9, 2016, as amended by that certain
First Amendment to Lease dated as of February 14, 2019, and that certain
Second Amendment to Lease dated as of July 11, 2019 (collectively, as
amended, the “Lease”), between AXIS CAMPUS OWNER, LLC, a Delaware
limited liability company (‘Landlord”), and BIOCORRX INC., a Nevada
corporation (“Tenant’). Capitalized terms used herein but not defined shall be
given the meanings assigned to them in the Lease.

Ladies and Gentlemen:
Landlord and Tenant agree as follows:

1. Condition of New Premises. Tenant has accepted possession of the New
Premises pursuant to the Lease. Any improvements required by the terms of the Lease to be
made by Landlord have been completed to the full and complete satisfaction of Tenant in all
respects except for the punchlist items described on 0 hereto (the “Punchlist Items”), and
except for such Punchlist Items, Landlord has fulfilled all of its duties under the Lease with
respect to such initial tenant improvements. Furthermore, Tenant acknowledges that the New
Premises are suitable for the Permitted Use.

2. Extension Date. The Extension Date is , 20

3. Expiration Date. The Term is scheduled to expire on , 20,
which is the last day of the sixty-third (63') full calendar month following the Extension Date.

4. Contact Person. Tenant’s contact person in the New Premises is:

2390 East Orangewood Avenue, Suite 500/510
Anaheim, California 92806

Attention:
Telephone: __ .
Email;

5. Ratification. Tenant hereby ratifies and confirms its obligations under the
Lease, and represents and warrants to Landlord that it has no defenses thereto. Additionally,
Tenant further confirms and ratifies that, as of the date hereof, (a) the Lease is and remains in
good standing and in full force and effect, and (b) Tenant has no claims, counterclaims, set-offs
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or defenses against Landlord arising out of the Lease or in any way relating thereto or arising
out of any other transaction between Landlord and Tenant.

6. Binding Effect; Governing Law. Except as modified hereby, the Lease shall
remain in full effect and this letter shall be binding upon Landlord and Tenant and their
respective successors and assigns. If any inconsistency exists or arises between the terms of
this letter and the terms of the Lease, the terms of this letter shall prevail. This letter shall be
governed by the laws of the state in which the Premises are located.

Please indicate your agreement to the above matters by signing this letter in the space
indicated below and returning an executed original to us.

Sincerely,
PENDULUM PROPERTY PARTNERS, LLC,

on behalf of Landlord

By:
Name:
Title:

Agreed and accepted:
TENANT:

BIOCORRX INC.,
a Nevada corporation

By:
Name:
Title:

By:
Name:
Title:
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EXHIBIT A

PUNCHLIST ITEMS

Please insert any punchlist items that remain to be performed by Landlord. If no items are listed
below by Tenant, none shall be deemed to exist.
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EXHIBIT 31.1

CERTIFICATION

I, Brady Granier, certify that:

1.

I have reviewed this quarterly report on Form 10-Q of BioCorRx Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4.  The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent
fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonable likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
controls over financial reporting.

Date: November 14, 2019 By: /s/ Brady Grainer

Brady Grainer
President and Chief Executive Officer



EXHIBIT 31.2

CERTIFICATION

I, Lourdes Felix, certify that:

1.

I have reviewed this quarterly report on Form 10-Q of BioCorRx Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this
report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4.  The registrant's other certifying officer and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-
15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those
entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent
fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to
materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officer and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a)  All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonable likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal
controls over financial reporting.

Date: November 14, 2019 By: /s/ Lourdes Felix

Lourdes Felix
Chief Financial Officer and Director



EXHIBIT 32.1

CERTIFICATIONS OF CHIEF EXECUTIVE OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Brady Grainer, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the Quarterly
Report of BioCorRx Inc. on Form 10-Q for the quarter ended September 30, 2019 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 and that information contained in this Quarterly Report on Form 10-Q fairly presents in all material respects the financial
condition and results of operations of BioCorRx Inc.

Date: November 14, 2019 By: /s/ Brady Grainer
Brady Grainer

President and Chief Executive Officer




EXHIBIT 32.2

CERTIFICATIONS OF CHIEF FINANCIAL OFFICER
PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Lourdes Felix, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that the Quarterly
Report of BioCorRx Inc. on Form 10-Q for the quarter ended September 30, 2019 fully complies with the requirements of Section 13(a) or 15(d) of the
Securities Exchange Act of 1934 and that information contained in this Quarterly Report on Form 10-Q fairly presents in all material respects the financial
condition and results of operations of BioCorRx Inc.

By: /s/ Lourdes Felix
Lourdes Felix
Chief Financial Officer and Director

Date: November 14, 2019




