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Item 8.01 Other Items.

The Company wishes to clarify the current status of the previously disclosed litigation between the Company and Pellecome, LLC and Dr. Kenneth Orbeck (collectively, the
“Pellecome Defendants”). In October 2019, the Company filed its complaint in California Superior Court for Orange County against the Pellecome Defendants based on a claim
that the Pellecome Defendants utilized the Company’s confidential information to advance their own weight loss product. As previously dislcosed, the Company dismissed this
litigation without prejudice in July 2021.

On March 30, 2022, the court entered judgment in favor of Pellecome as an individual defendant whereby the Company was ordered to pay Pellecome total costs and attorneys’
fees of $235,886. Pursuant to the judgment, this amount is accruing interest at the rate of ten percent (10%) per annum from October 6, 2021 (the date of the original award of
attorneys’ fees by the court which was followed by a number of filings by each party through February 2022).

The Company has not yet paid any amount to Pellecome. On May 27, 2022, the Company filed a notice of appeal with California Superior Court for Orange County regarding
the March 30, 2022 judgment entered in favor of Pellecome. The Company cannot predict the outcome of this matter.
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