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Item 1.01 Entry into a Material Definitive Agreement.
 
On July 28, 2016, BioCorRx Inc., a Nevada corporation (the "Company"), and Therakine, Ltd., an Irish private company
limited by shares ("Therakine"), entered into a Development, Commercialization and License Agreement (the
"Agreement"). Therakine has know-how and patents related to sustained release drug delivery technology (the
"Technology").  Pursuant to the Agreement, Therakine granted the Company an exclusive license to utilize the Technology
in developing injectable naltrexone products to treat patients suffering addiction to opioids, methamphetamines, cocaine, or
alcohol. The Company is permitted to sell on a worldwide basis the products that utilize the Technology. The Agreement
expires when the Company's last valid claim to Therakine's patents expires. Upon expiration of the Agreement, the
licenses granted will become irrevocable and fully paid up.
 
The Company agreed to pay, in return for the license to the Technology, up to $2,750,000 in milestone payments and
royalties ranging from 5% to 12% of net sales of products that use the Technology. The Company is also required to pay a
percentage of any sublicense income it receives related to products that use the Technology. In the event Therakine enters
into a license agreement with a third party for products unrelated to injectable naltrexone that use the Technology,
Therakine will pay the Company a percentage of its income from these products.
 
The Company expects to file the Agreement as an exhibit to its Quarterly Report on Form 10-Q for the quarterly period
that will end on September 30, 2016, and intends to seek confidential treatment for certain terms and provisions of the
Agreement. The foregoing description is qualified in its entirety by reference to the complete text of the Agreement when
filed.
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SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.
 
 

BIOCORRX INC.

Date: August 3, 2016 By:/s/ Lourdes Felix
Lourdes Felix
Chief Financial Officer
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